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rżƫƸ� ÿĜƸŏǜŏƸŏĪƫ� łżĜǀƫĪģ� żŲ� ĜżŰŰǀŲŏƸǣ� ŧĪÿƣŲŏŲŃޠ��ǝżƣŤŏŲŃ
ƸżŃĪƸŊĪƣ�ÿŲģ� łżƣ� ƸŊĪ�ĜżŰŰǀŲŏƸǣ� �ܫ ŧĪÿƣŲŏŲŃ� łżƣ� ŧŏłĪ�ÿŲģ� ƸŊĪ
ģĪǜĪŧżƠŰĪŲƸ� żł� ŤĪǣ� ĜżŰƠĪƸĪŲĜŏĪƫ� łżƣ� ƫǀƫƸÿŏŲÿěŧĪ
ģĪǜĪŧżƠŰĪŲƸ܉� ĜżŰƠĪƸĪŲĜĪƫ� łżƣ� ŧŏłĪ� �ܫ ƸŊĪ� ÿěŏŧŏƸǣ� Ƹż� ƫżŧǜĪ
ƠƣżěŧĪŰƫ܉� ƸŊĪ�ģĪǜĪŧżƠŰĪŲƸ�żł� ƫƸƣÿƸĪŃŏĜ� ĜżŰƠĪƸĪŲĜŏĪƫ܉� ƸŊĪ
ÿěŏŧŏƸǣ� Ƹż�ǝżƣŤ� ŏŲ� ÿ� ƸĪÿŰ܉�ĪŰƠÿƸŊǣ�ÿŲģ� ƣĪƫƠĪĜƸ� łżƣ�żƸŊĪƣƫ܉
ĜƣŏƸŏĜÿŧ�ƸŊŏŲŤŏŲŃ�ÿŲģ�ģĪǜĪŧżƠŰĪŲƸ�żł�ĜżŰŰǀŲŏĜÿƸŏżŲ�ƫŤŏŧŧƫ܏

¼ŊĪ�®ĪƣǜŏĜĪܫhĪÿƣŲŏŲŃ�£ƣżšĪĜƸ�ǝÿƫ�ģĪƫŏŃŲĪģ�łżƣ�ƸŊĪ�ŲĪĪģƫ�żł
ÿ� łÿŰŏŧǣ� łƣżŰ� ƸŊĪ� ŧżĜÿŧ� ĜżŰŰǀŲŏƸǣ� �ܨ ƣĪƫŏģŏŲŃ� ŏŲ� ¦ĪĜĪÿ܉
ĜżǀŲƸǣ�żł�rÿƣÿŰǀƣĪƳ܏�¼ŊĪ�łÿŰŏŧǣ�ǝÿƫ�ŏģĪŲƸŏłŏĪģ�ěǣ�ƸŊĪڐ�ƸŊ
GƣÿģĪƣƫ� ÿŲģ� ĜżŲƸŏŲǀĪƫ� Ƹż� ěĪ� ŏŲ� ĜżŲƸÿĜƸ� ÿŲģ� ŏŲǜżŧǜĪģ� ŏŲ
ÿĜƸŏǜŏƸŏĪƫ�ǝŏƸŊ�ƸŊĪ�ƫƸǀģĪŲƸƫ܏

¼ŊĪ�ŰÿŏŲ�Ńżÿŧ�ǝÿƫ� Ƹż�ÿƠƠŧǣ� ƸŊĪ�ŤŲżǝŧĪģŃĪ� ƸŊÿƸ� ƫƸǀģĪŲƸƫ�ÿĜƢǀŏƣĪģ�ÿƸ� ƫĜŊżżŧ� ŏŲ�ƠƣÿĜƸŏĜÿŧ� ŧŏłĪ܏�£ǀƠŏŧƫ� ܫ
ŰĪŰěĪƣƫ�żł��ŏƫŊżƠ�'ƣ܏��ŧĪǢÿŲģƣǀ�¦ǀƫǀ�®ĪĜżŲģÿƣǣ�®ĜŊżżŧܹƫ�ƸĪÿŰ܉�ÿƠƠŧŏĪģ�ƸŊĪŏƣ�ŤŲżǝŧĪģŃĪ�ŏŲ�ŰżƫƸ�żł
ÿŧŧ� ƸŊĪ�ÿĜƸŏǜŏƸŏĪƫ܏�¼ŊĪǣ� ŧĪÿƣŲĪģ�Ƹż�ǝżƣŤ�żŲ�ƸŊĪ� ŏŰƠŧĪŰĪŲƸÿƸŏżŲ�żł� ƸŊĪ�ƠƣżšĪĜƸ� ŏŲģŏǜŏģǀÿŧŧǣ܉� ŏŲ�Ơÿŏƣƫ܉� ŏŲ
ŃƣżǀƠƫ܉�ÿŲģ�ƸŊĪ�ǝŊżŧĪ�ƸĪÿŰ�ÿƫ�ÿ�ǝŊżŧĪ܏
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£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ܈�'ĪƸŏ�ǭ�ŰÿƸĪƣƫŤĪš�ƯŤżŧǣ�Ơƣŏŧżǯŏŧŏ�ƣǀŤǀ�Ť�ģŏĪŧǀ
ÿ� ƠżŰżŊŧŏ� ǜǣƫÿģŏƺ� ŧŏƠǣ� ǜ� żěĜŏ܏� ß�ŰÿƸĪƣƫŤĪš� ƯŤżŧĪ� ƫÿ� ǭÿŰĪƣŏÿǜÿšǁ� Ųÿ� ǜǤĜŊżǜǀ� Ť� ƸǜżƣŏǜżƫƸŏ܉� ƠƣżƫżĜŏĀŧŲǀ
ǜǤĜŊżǜǀ�ÿ� ŏŲŤŧǀǭőǜŲĪ�ǜǭģĪŧĀǜÿŲŏĪ܏�ß� ƣĀŰĜŏ� ƣÿŲŲīŊż�ŤƣǀŊǀ�ǜ� ƸƣŏĪģÿĜŊ� ƣżǭżěĪƣÿŧŏ�ƠÿŲŏ�ǀĞŏƸĪũŤǣ� ƫ�ģĪƺŰŏ
ƠƣżěŧĪŰÿƸŏŤǀ�ǜĞĪŧĀƣƫƸǜÿ�ÿ�ƠżƸƣĪěǣ�ƫƸƣżŰżǜ�ÿ�ŤǜĪƸżǜ�ƠƣĪ�ƠżƠǀŧĀĜŏǀ�ǜĞŏĪŧ܏�ðĀƣżǜĪŴ�ƫÿ�ƫ�ģĪƺŰŏ�ģżŊżģŧŏ܉�ǯĪ
Ơƣŏŧżǯŏÿ� ƫǜżšĪ�Űÿŧī� ģŧÿŲĪ� ÿ� ƠżŰƀǯǀ� ǜĞŏĪŧŤÿŰ� ǜ� żěĜŏ܏�'ĪƸŏ� ƫÿ� ŲÿǀĞŏŧŏ� ƣżǭƠżǭŲĀǜÿƺ� ƠƣőƣżģŲī�ŰÿƸĪƣŏĀŧǣ܉
żěżǭŲĀŰŏŧŏ� ƫÿ� ƫż� ǭǜŏĪƣÿĜżǀ� ƣőƯżǀ܉� ǯŏǜżƸŲǤŰ� ĜǣŤŧżŰ� ǜĞĪŧǣ� ÿ� ǭĀƣżǜĪŴ� ƫÿ� ŲÿǀĞŏŧŏ� ÿŤż� ĜŊƣĀŲŏƺ� ǯŏǜżƸŲī
ƠƣżƫƸƣĪģŏĪ܏�

£ƣżšĪĜƸ܌�hŏŲģĪŲ�ƸƣĪĪƫ�łżƣ�ƣĪŧÿǢÿƸŏżŲ�ÿŲģ�ěĪŲĪłŏƸ
®ĜŊżżŧ܌�fŏŲģĪƣŃÿƣƸĪŲ��ǣƫƸƣīڒڗڑ�
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ÿ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌
fŏŲģĪƣŃÿƣƸĪŲ�ĜŊŏŧģƣĪŲ�ŊĪŧƠĪģ�ǝŏƸŊ�ƸŊĪ�ǝżƣŤ�żł�ƠŧÿŲƸŏŲŃ�ŧŏŲģĪŲƫ�ŏŲ
ƸŊĪŏƣ� ǜŏŧŧÿŃĪܓ� ¼ŊĪ� ŤŏŲģĪƣŃÿƣƸĪŲ� łżĜǀƫĪƫ� żŲ� ĜƣĪÿƸŏǜŏƸǣ� ĪģǀĜÿƸŏżŲ܍
ƠƣżܯƫżĜŏÿŧ� ĪģǀĜÿƸŏżŲ� ÿŲģ� ŏŲĜŧǀƫŏǜĪ� ĪģǀĜÿƸŏżŲܓ� �ƫ� ƠÿƣƸ� żł�ŰżƣŲŏŲŃ
ĜŧÿƫƫĪƫ܍� ƸŊĪ� ƸĪÿĜŊĪƣƫ� ģŏƫĜǀƫƫĪģ� ǝŏƸŊ� ƸŊĪ� ĜŊŏŧģƣĪŲ� ƸŊĪ� ŏƫƫǀĪ� żł
ěĪĪŤĪĪƠŏŲŃ� ÿŲģ� ƸŊĪ� ŲĪĪģ� łżƣ� ƸƣĪĪƫ� ÿŲģ� łŧżǝĪƣƫ� łżƣ� ƸŊĪ� ěĪĪ
ƠżƠǀŧÿƸŏżŲܓ��Ƹ�ƸŊĪ�ƫÿŰĪ�ƸŏŰĪ܍�ƸŊĪǣ�ÿŃƣĪĪģ�ǝŏƸŊ�ƸŊĪ�ĜŊŏŧģƣĪŲ�ƸŊÿƸ
ƸŊĪǣ� ǝżǀŧģ� ŃĪƸ� ƸŊĪŏƣ� ŧŏƸƸŧĪ� ŊÿŲģƫ� ģŏƣƸǣ� ÿŲģ� ŊĪŧƠ� ƸŊĪ� ěĪĪƫ� ŏŲ� ƸŊĪ
ǜŏŧŧÿŃĪܓ� ¼ŊĪ� ĜŊŏŧģƣĪŲ� ŧĪÿƣŲĪģ� Ƹż� ƣĪĜżŃŲŏƫĪ� ŲÿƸǀƣÿŧ� ŰÿƸĪƣŏÿŧƫ܍� ŃżƸ
ÿĜƢǀÿŏŲƸĪģ�ǝŏƸŊ�ƸŊĪ�ÿŲŏŰÿŧ�ŤŏŲŃģżŰ܍�ƸŊĪ�ŧŏłĪ�ĜǣĜŧĪ�żł�ƸŊĪ�ěĪĪ�ÿŲģ
ÿƸ�ƸŊĪ�ƫÿŰĪ�ƸŏŰĪ�ŧĪÿƣŲĪģ�Ŋżǝ�Ƹż�ƠƣżƸĪĜƸ�ƸŊĪ�ĪŲǜŏƣżŲŰĪŲƸܓ

=�â�ÙÜ½��Þ½Ê¿��
ĆÜâÙ��ŔŚŕ
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£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ܈�¼őŰ�/ŤżĜǣŤŧż�ƠƣŏƫƠĪŧ� ƫǜżšżǀ�ĞŏŲŲżƫƺżǀ�ÿ
ÿŤƸŏǜŏƸÿŰŏ�Ť�ƸżŰǀ܉�ÿěǣ�ƠżǀǯőǜÿƸĪŧŏÿ�ĜǣŤŧżĜĪƫƸŏĞŤǣܠ�®ŧŏÿĞܨ��ðǜżŧĪŲܡ�ŲĪżģŊÿģǭżǜÿŧŏ�żģƠÿģ�ģż�żŤżŧŏÿ�ƣŏĪŤǣ
NƣżŲ܉�ÿŧĪ�ģż�ǜǣƸǜżƣĪŲīŊż�ĪŤżŤżƯÿ�ǭ�ģŏĪũŲĪ�ǯŏÿŤżǜ܉�ŤƸżƣǤ�ƠżģƠżƣǀšĪ�ÿš�ƫƠƣĀǜŲĪ�ƸƣŏĪģĪŲŏĪ�żģƠÿģǀ܏�ßƯĪƸŤǣ
ÿŤƸŏǜŏƸǣ�ƠƣżšĪŤƸǀ�ěżŧŏ�ǭÿŰĪƣÿŲī�Ųÿ�ŤżŰǀŲŏƸŲī�ǀĞĪŲŏĪܨ��ǀĞĪŲŏĪ�ƠƣĪ�ǯŏǜżƸ�ÿ�ƣżǭǜżš�ŤũǁĞżǜǤĜŊ�ŤżŰƠĪƸĪŲĜŏő
ƠƣĪ� ǀģƣǯÿƸĪũŲǤ� ƣżǭǜżš܉� ŤżŰƠĪƸĪŲĜŏő� ƠƣĪ� ǯŏǜżƸ� �ܨ ƫĜŊżƠŲżƫƺ� ƣŏĪƯŏƺ� ƠƣżěŧīŰǣ܉� ƣżǭǜżš� ƫƸƣÿƸĪŃŏĜŤǤĜŊ
ŤżŰƠĪƸĪŲĜŏő܉� ƫĜŊżƠŲżƫƺ� ƠƣÿĜżǜÿƺ� ǜ� ƸőŰĪ܉� ĪŰƠÿƸŏÿ� ÿ� ƣĪƯƠĪŤƸżǜÿŲŏĪ�ŲĀǭżƣżǜ� ŏŲǤĜŊ܉� ŤƣŏƸŏĜŤī�ŰǣƫŧĪŲŏĪ� ÿ
ƣżǭǜżš�ŤżŰǀŲŏŤÿĞŲǤĜŊ�ǭƣǀĞŲżƫƸő܏�

£ƣżšĪĜƸ܌�/ŤżĜǣŤŧżܯ��ŧĪƸ�ŲÿƸǀƣĪ�ŲżƸ�ƫǀłłĪƣ�ěĪĜÿǀƫĪ�żł�ǀƫ
®ĜŊżżŧ܌��ŲģƣĪš�®ŧĀģŤżǜŏĞ�£ƣŏŰÿƣǣ�®ĜŊżżŧ�ŏŲ�®ŧŏÿĞ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌
¼ŊƣżǀŃŊ� ƸŊĪŏƣ� ÿĜƸŏǜŏƸŏĪƫ܍� ƸŊĪ� /ŤżĜǣŤŧż� ƸĪÿŰ� ĜżŲƸƣŏěǀƸĪģ� Ƹż� ƸŊĪ
ƠƣĪǜĪŲƸŏżŲ�żł�ǀƫĪƣƫ�żł�ƸŊĪ�ĜǣĜŧĪ�ƠÿƸŊܤ�®ŧŏÿĞܯ��ðǜżŧĪŲܥ�łƣżŰ�ģǀŰƠŏŲŃ
ǝÿƫƸĪ� ŏŲ� ÿŲģ� ÿƣżǀŲģ� ƸŊĪ� ¦ŏǜĪƣ� NƣżŲ܍� ěǀƸ� ŏŲƸż� ƸŊĪ� ĪĜżܯěÿƫŤĪƸ
ĜƣĪÿƸĪģ�ŏŲ�ƸŊĪ�ƠǀƠŏŧƫܗ�ǝżƣŤƫŊżƠ܍�ǝŊŏĜŊ�ÿŧƫż�ƠƣżŰżƸĪƫ�ƠƣżƠĪƣ�ǝÿƫƸĪ
ƫżƣƸŏŲŃܓ� �ŧŧ� ÿĜƸŏǜŏƸŏĪƫ�ǝĪƣĪ� łżĜǀƫĪģ� żŲ� ĜżŰŰǀŲŏƸǣ� ŧĪÿƣŲŏŲŃ� �ܬ ŏܓĪܓ
ŧĪÿƣŲŏŲŃ� łżƣ� ŧŏłĪ� ÿŲģ� ƸŊĪ� ģĪǜĪŧżƠŰĪŲƸ� żł� ŤĪǣ� ĜżŰƠĪƸĪŲĜŏĪƫ� łżƣ
ƫǀƫƸÿŏŲÿěŧĪ� ģĪǜĪŧżƠŰĪŲƸ܍� ĜżŰƠĪƸĪŲĜŏĪƫ� łżƣ� ŧŏłĪ� �ܯ ƠƣżěŧĪŰ� ƫżŧǜŏŲŃ
ƫŤŏŧŧƫ܍�ģĪǜĪŧżƠŰĪŲƸ�żł�ƫƸƣÿƸĪŃŏĜ�ĜżŰƠĪƸĪŲĜŏĪƫ܍�ÿěŏŧŏƸǣ�Ƹż�ǝżƣŤ�ŏŲ�ÿ
ƸĪÿŰ܍� ĪŰƠÿƸŊǣ� ÿŲģ� ƣĪƫƠĪĜƸ� łżƣ� żƸŊĪƣƫܗ� żƠŏŲŏżŲƫ܍� ĜƣŏƸŏĜÿŧ� ƸŊŏŲŤŏŲŃ
ÿŲģ�ģĪǜĪŧżƠŰĪŲƸ�żł�ĜżŰŰǀŲŏĜÿƸŏżŲ�ƫŤŏŧŧƫܓ

sǥ½¿��Åǥ�V½Ê¿��ǤÅ�Ù�º��T¿ǥ�½Êÿ¯���ċÊ�T¿¯���
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£ƣĪƠżšĪŲŏĪ� ǜǤǀĞěǣ� ƫż� ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ� ÿŤƸŏǜŏƸżǀ� ǜ� ƠƣÿǢŏ܈� ²ƸǀģĪŲƸŏ� ƠżŲǁŤŧŏ� ŤŧŏĪŲƸżŰ� ǭ� 'żŰǀ
ƠżŤżšŲĪš�ƫƸÿƣżěǣ܏���F܏� żŧěƣŏĪŊż�ǜ�fżƯŏĜŏÿĜŊ�ƫǜżšĪ�ƠƣżłĪƫŏżŲĀŧŲĪ�ƫŧǀǯěǣ܉�ŲÿƠƣ܏�ƫƸƣŏŊÿŲŏĪ�ÿ�ǁƠƣÿǜǀ�ǜŧÿƫżǜ܉
ǭÿƫƸƣŏŊĀǜÿŲŏĪ� ěƣÿģǣ� ÿ� łǁǭżǜ܉� ŰÿƫĀǯ� ƸǜĀƣĪ� ÿ� ƣǁŤ܉� ŰÿŲŏŤǁƣǀ� ÿ� ŧőĞĪŲŏĪ܏� òŏÿĜŏ� ƠżƣżǭǀŰĪŧŏ� ƠżƸƣĪěĀŰ
ƫĪŲŏżƣżŰ܉�ǭŧĪƠƯŏŧŏ�ƯƠĪĜŏłŏĜŤǁ�ŤżŰǀŲŏŤĀĜŏǀ�ƫż�ƫĪŲŏżƣŰŏ܉�ǜĪģŏÿ�żĜĪŲŏƺ�ŏĜŊ�ǯŏǜżƸŲī�ƫŤǁƫĪŲżƫƸŏ܉�ƠƣŏšőŰÿšǁ�ŏĜŊ
ÿŤż� ƠƣŏƣżģǭĪŲǁ� ÿ� żěżŊÿĜǀšǁĜǀ� ƫǁĞÿƫƺ� ŲÿƯĪš� ƫƠżŧżĞŲżƫƸŏ܉� ƣĪƯƠĪŤƸǀšǁ� ŏĜŊ� ģƀƫƸżšŲżƫƺ܉� ģżŤĀǯǀ� ƫĪŲŏżƣżŰ
ƠƣĪšÿǜŏƺ� ĪŰƠÿƸŏǀ܉�ǁĜƸǀ�ÿ� ƣÿģżƫƺ� ǭż� ƫƠżŧżĞŲīŊż�ǭĀǯŏƸŤǀ܏�£ƣżšĪŤƸ�ƠżƫŏŧŲŏŧ�ŲŏĪŧĪŲ� ƸőŰżǜǁ� ƫƠżŧǀƠƣĀĜǀ܉� ÿŧĪ
ǭǜǤƯŏŧ�ĪŰƠÿƸŏǀ�ǜżĞŏ�ƫĪŲŏżƣżŰ�ÿ�ŤżŰǀŲŏƸŲī�ÿ�ŰĪģǭŏŃĪŲĪƣÿĞŲī�ǜǭƺÿŊǣ�ǜ�ŰĪƫƸƫŤĪš�ĞÿƫƸŏ�fżƯŏĜĪ�dǀŊ܏

£ƣżšĪĜƸ܌��ĪÿǀƸǣ�ŊĪÿƣƸ�łżƣ�ŧżŲĪŧǣ�ƫĪŲŏżƣ�ĜŏƸŏǭĪŲƫ
®ĜŊżżŧ܌��®ĪĜżŲģÿƣǣ�ßżĜÿƸŏżŲÿŧ�®ĜŊżżŧ�żł��ĪÿǀƸǣ�®ĪƣǜŏĜĪƫ�ŏŲ�fżƯŏĜĪ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ�ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ�ÿĜƸŏǜŏƸǣ� ŏŲ�ƠƣÿĜƸŏĜĪ܌�£ǀƠŏŧƫ
żłłĪƣĪģ�ĜŧŏĪŲƸƫ�łƣżŰ�ƸŊĪܓ���Fܓ� żŧěƣŏĪ�NżǀƫĪ�żł�£ĪÿĜĪłǀŧ��ŧģ��ŃĪ�ŏŲ
fżƯŏĜĪ� ƸŊĪŏƣ� ƠƣżłĪƫƫŏżŲÿŧ� ƫĪƣǜŏĜĪƫ܍� ĪܓŃܓ� ŊÿŏƣĜǀƸƫ܍� ěĪÿƣģ� ÿŲģ
ŰżǀƫƸÿĜŊĪ� ƸƣŏŰŰŏŲŃ܍� łÿĜĪ� ÿŲģ� ŊÿŲģ� ŰÿƫƫÿŃĪ܍� ŰÿŲŏĜǀƣĪ� ÿŲģ
ŰÿŤĪܯǀƠܓ� ¼ŊĪ� ƠǀƠŏŧƫ� ĜÿŰĪ� Ƹż� ǀŲģĪƣƫƸÿŲģ� ƸŊĪ� ŲĪĪģƫ� żł� ƸŊĪ� ƫĪŲŏżƣ
ĜŏƸŏǭĪŲƫ܍�ŏŰƠƣżǜĪģ�ƫƠĪĜŏłŏĜ�ĜżŰŰǀŲŏĜÿƸŏżŲ�ƫŤŏŧŧƫ�ǝŏƸŊ�ƸŊĪŰ܍�ŤŲżǝ
Ŋżǝ�Ƹż�ÿƠƠƣĪĜŏÿƸĪ�ƸŊĪŏƣ� ŧŏłĪ�ĪǢƠĪƣŏĪŲĜĪƫ܍�ÿĜĜĪƠƸ�ƸŊĪŰ�ÿƫ�ÿ�ŲÿƸǀƣÿŧ
ÿŲģ�ĪŲƣŏĜŊŏŲŃ�ƠÿƣƸ�żł�żǀƣ�ƫżĜŏĪƸǣ܍�ƣĪƫƠĪĜƸ�ƸŊĪŏƣ�ģŏŃŲŏƸǣ܍�ÿƣĪ�ÿěŧĪ�Ƹż
ƫŊżǝ� ĪŰƠÿƸŊǣ܍� ƣĪƫƠĪĜƸ� ÿŲģ� šżǣ� żł� ƸŊĪ� ƫŊÿƣĪģ� ĪǢƠĪƣŏĪŲĜĪ� ǝŏƸŊ
ƸŊĪŰܓ� ¼ŊĪ� ƠƣżšĪĜƸ� ŲżƸ� żŲŧǣ� ƫƸƣĪŲŃƸŊĪŲĪģ� ƸĪÿŰǝżƣŤ܍� ěǀƸ� ÿŧƫż
ŏŲĜƣĪÿƫĪģ� ĪŰƠÿƸŊǣ� łżƣ� ƸŊĪ� ĪŧģĪƣŧǣ� ÿŲģ� ĜżŰŰǀŲŏƸǣ� ÿŲģ
ŏŲƸĪƣŃĪŲĪƣÿƸŏżŲÿŧ�ƣĪŧÿƸŏżŲƫ�ŏŲ�ƸŊĪ�fżƯŏĜĪ�dǀŊ�ģŏƫƸƣŏĜƸܓ

TâÙ��Å��Ê��ÊÙÅ��Þ½Ê¿�����åâĆ�Ü¿åč¯���ċ�7ÊÞ±�
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£ƣĪƠżšĪŲŏĪ� ǜǤǀĞěǣ� ƫż� ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ� ÿŤƸŏǜŏƸżǀ� ǜ� ƠƣÿǢŏ܈� òŏÿĜŏ� ƫÿ� ƣżǭŊżģŧŏ� ƣĪǜŏƸÿŧŏǭżǜÿƺ� ǭŲŏĞĪŲī
ƠƣŏĪƫƸżƣǣ� ŰŏĪƫƸŲĪš� ƫƸÿŲŏĜĪ܉� ŤƸżƣǁ� ǭŰĪŲŏŧŏ� ǜ� ƫƠżŧǀƠƣĀĜŏ� ƫ� ǜĪģĪŲőŰ� òĪŧĪǭŲőĜ� �܉¦® ƫƸÿƣżƫƸżǜ� żěĜő� ÿš
ŰŏĪƫƸŲǣĜŊ� żěǣǜÿƸĪũżǜ� Ųÿ� ŲĪƠżǭŲÿŲŏĪ܏� £ƣŏ� ƣĪÿŧŏǭżǜÿŲő� ÿŤƸŏǜőƸ� ǜǣǀǯŏŧŏ� Ơƣŏ� ǜǣƸǜĀƣÿŲő� ƣżǭƠżĞƸǀ� Ğŏ� ŰĪƣÿŲő
ǭĀŊƣÿģŤǣ�ƠżǭŲÿƸŤǣ�ǭ�ŰÿƸĪŰÿƸŏŤǣ܉�ŤǜÿŧŏƸŲĀ�ǭŲÿŧżƫƺ�ƫŧżǜĪŲƫŤīŊż�šÿǭǣŤÿ� ŏŰ�ƠżŰżŊŧÿ�Ơƣŏ�ƠőƫÿŲő�ǯŏÿģżƫƸő
ƫƸÿƣżƫƸżǜŏ� � żěĜĪ܉� ǜĪģĪŲŏǀ� ò®¦܉� ƠőƫżŰŲĪš� ƸǜżƣěĪ� ƠƣżšĪŤƸżǜīŊż� ǭĀŰĪƣǀ� ÿš� ƠƣőŊżǜżƣĪ� Ơƣŏ� żěŊÿšżěĪ� Ğŏ
ǭĀǜĪƣĪĞŲĪš� ƫŧĀǜŲżƫƸŏ܏� tÿƠŧŲż� ǜǣǀǯŏŧŏ� ÿš� ǜǤƸǜÿƣŲǁ� ǜǤĜŊżǜǀ� ŏ� ƠżǭŲÿƸŤǣ� ǭ� ěŏżŧŽŃŏĪ܉� ŏŲłżƣŰÿƸŏŤǣ� ÿ� ŏŲǤĜŊ
ƠƣĪģŰĪƸżǜ܏�£ƣżšĪŤƸ�ƠżŰżŊżŧ�Ť�ǭěŧőǯĪŲŏǀ�żěǣǜÿƸĪũżǜ�ŰŏĪƫƸŲĪš�ŤżŰǀŲŏƸǣ܏

£ƣżšĪĜƸ܌� ¦ĪǜŏƸÿŧŏƫÿƸŏżŲ� żł� ÿ� ģŏŧÿƠŏģÿƸĪģ� ƣÿŏŧǝÿǣ� ƫƸÿƸŏżŲ� ÿŲģ� ŏƸƫ
ƫǀƣƣżǀŲģŏŲŃƫ
®ĜŊżżŧ܌�/ŧĪŰĪŲƸÿƣǣ�ƫĜŊżżŧ�ŏŲ�ðĪŰŏÿŲƫŤÿ��ŧĞÿ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ�ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ�ÿĜƸŏǜŏƸǣ� ŏŲ�ƠƣÿĜƸŏĜĪ܌�£ǀƠŏŧƫ
ģĪĜŏģĪģ� Ƹż� ƣĪǜŏƸÿŧŏƫĪ� ƸŊĪ�ģŏŧÿƠŏģÿƸĪģ�ƠƣĪŰŏƫĪƫ�żł� ƸŊĪ� ŧżĜÿŧ� ƣÿŏŧǝÿǣ
ƫƸÿƸŏżŲܓ��łƸĪƣ�ǝżƣŤŏŲŃ�ŏŲ�ĜżżƠĪƣÿƸŏżŲ�ǝŏƸŊ�ƸŊĪ�ŰÿŲÿŃĪŰĪŲƸ�żł�ƸŊĪ
®ŧżǜÿŤ�¦ÿŏŧǝÿǣƫ܍� ƸŊĪ� ŧżĜÿŧ� ĜżǀŲĜŏŧ� ŧĪÿģĪƣ� ÿŲģ� ŧżĜÿŧ� ƣĪƫŏģĪŲƸƫ܍� ƸŊĪ
ƠǀƠŏŧƫ� ĜŊÿŲŃĪģ� ƸŊĪ� ƠƣĪŰŏƫĪƫ� ěĪǣżŲģ� ƣĪĜżŃŲŏƸŏżŲܓ� ¼ŊĪ� ƠǀƠŏŧƫ� ǀƫĪģ
ƸŊĪŏƣ� ŤŲżǝŧĪģŃĪ� żł� ŰÿƸŊĪŰÿƸŏĜƫ܍� ÿƣƸ܍� ěŏżŧżŃǣ܍� ŏŲłżƣŰÿƸŏĜƫ܍� ĪƸĜܓ
¼ŊĪ� ƠƣżšĪĜƸ� ŊĪŧƠĪģ� Ƹż� ěƣŏŲŃ� ƸŊĪ� ŧżĜÿŧ� ĜżŰŰǀŲŏƸǣ� ƣĪƫŏģĪŲƸƫ� ĜŧżƫĪƣ
ƸżŃĪƸŊĪƣܓ�

s�½¿��Å��Þ½Ê¿��s�Ä¯�ÅÜ½��B¿��
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£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ܈�£ƣżšĪŤƸ�ܵ¼ǜżƣŏǜī�ģŏĪŧŲĪ�ƠƣĪ�ǜƯĪƸŤǤĜŊܶ�šĪ�ƠƣĪ
ǯŏÿŤżǜ�ƠƣőŧĪǯŏƸżƫƺżǀ�ƠƣÿŤƸŏĜŤǣ�ƫŏ�żǜĪƣŏƺ�ǜĪģżŰżƫƸŏ�ÿ�ǭƣǀĞŲżƫƸŏ܉�ŤƸżƣī�ƫŏ�ƠżĞÿƫ�ƯƸǁģŏÿ�żƫǜżšŏŧŏ�Ųÿ�żģěżƣŲǤĜŊ
ƠƣĪģŰĪƸżĜŊ܏� 'ŏĪŧŲő� ƫÿ� ƸƣÿģŏĞŲĪ� ǭǁĞÿƫƸŴǀšǁ� ŰĪŲƸĀŧŲĪ� ǭŲĪǜǤŊżģŲĪŲő� ƣżǜĪƫŲőĜŏ� ǯŏÿŤżǜ� ǭ� �ģěżƣŲīŊż
ǀĞŏŧŏƯƺÿ�ÿ�ŏŲƸÿŤƸŲő�ǯŏÿĜŏ�ŰÿƸĪƣƫŤĪš�ƯŤżŧǣ�ÿ�ǭĀŤŧÿģŲĪš�ƯŤżŧǣ܏�NŧÿǜŲǤŰ�ĜŏĪũżŰ�ƠƣŏƠƣÿǜżǜÿŲǤĜŊ�ÿŤƸŏǜőƸ܉�ŤƸżƣī
ƫǁ�ŲŏĪŧĪŲ�ŤƣĪÿƸőǜŲĪ�ÿ�ƠƣÿĜżǜŲī܉�ÿŧĪ� ŏ�ǜĪģżŰżƫƸŲī�ÿ� ŧżŃŏĜŤī܉� šĪ�ƠƣŏƠƣÿǜŏƺ�ƠƣżŃƣÿŰ�ƠƣŏÿŰż�ܵŲÿ�ƸĪŧżܶ�ƠƣĪ
ǀƣĞŏƸǤ�ģƣǀŊ�ÿ�ƫƸǀƠĪŴ�ǭŲĪǜǤŊżģŲĪŲŏÿ�ÿ�ǭĀƣżǜĪŴ�ƫ�żŊũÿģżŰ�Ųÿ�ŤżŲŤƣīƸŲǣĜŊ�ǯŏÿŤżǜ܉�ŏĜŊ�ǜĪŤ܉�ƫĜŊżƠŲżƫƸŏ�ÿ
ǭĀǀšŰǣ܏�

7JBOPÍO©�UWPSJW©�EJFMOF�TP�[OFW½IPEOFO½NJ�

B�JOUBLUO½NJ�ļJBLNJ

£ƣżšĪĜƸ܌�  ŊƣŏƫƸŰÿƫ� ĜƣĪÿƸŏǜĪ� ǝżƣŤƫŊżƠƫ� ǝŏƸŊ� ģŏƫÿģǜÿŲƸÿŃĪģ� ÿŲģ
ŏŲƸÿĜƸ�ƠǀƠŏŧƫ
®ĜŊżżŧ܌�®ĪĜżŲģÿƣǣ�ßżĜÿƸŏżŲÿŧ�£ĪģÿŃżŃŏĜÿŧ�®ĜŊżżŧ�ŏŲ��ƣÿƸŏƫŧÿǜÿ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� ¼ŊĪ
ƠƣżšĪĜƸ�ܼ ƣĪÿƸŏǜĪ�àżƣŤƫŊżƠƫ�łżƣ��ŧŧܽ�ŏƫ�ÿŲ�żƠƠżƣƸǀŲŏƸǣ�łżƣ�ƠǀƠŏŧƫ�Ƹż
ǜĪƣŏłǣ� ƸŊĪ� ŤŲżǝŧĪģŃĪ� ÿŲģ� ƫŤŏŧŧƫ� ƸŊĪǣ� ŊÿǜĪ� ÿĜƢǀŏƣĪģ� ģǀƣŏŲŃ� ƸŊĪŏƣ
ƫƸǀģŏĪƫ� ŏŲ� ǜżĜÿƸŏżŲÿŧ� ƫǀěšĪĜƸƫ� ŏŲ� ƠƣÿĜƸŏĜĪܓ� ¼ŊĪ� ǝżƣŤƫŊżƠƫ� ÿƣĪ
ƸƣÿģŏƸŏżŲÿŧŧǣ� ÿƸƸĪŲģĪģ� ěǣ� ŰĪŲƸÿŧŧǣ� ŊÿŲģŏĜÿƠƠĪģ� ƠĪĪƣƫ� łƣżŰ
ǜżĜÿƸŏżŲÿŧ� ƫĜŊżżŧƫ� ÿŲģ� ŏŲƸÿĜƸ� ƠǀƠŏŧƫ� łƣżŰ� ŲǀƣƫĪƣǣ� ÿŲģ� ƠƣŏŰÿƣǣ
ƫĜŊżżŧƫܓ� ¼ŊĪ� ŰÿŏŲ� Ńżÿŧ� żł� ƸŊĪ� ƠƣĪƠÿƣĪģ� ÿĜƸŏǜŏƸŏĪƫ܍� ǝŊŏĜŊ� ÿƣĪ� ŲżƸ
żŲŧǣ�ĜƣĪÿƸŏǜĪ�ÿŲģ�ǝżƣŤܯěÿƫĪģ܍�ěǀƸ�ÿŧƫż�ǀƫĪ�ŤŲżǝŧĪģŃĪ�ÿŲģ�ŧżŃŏĜ܍�ŏƫ
Ƹż�ƠƣĪƠÿƣĪ�ƸŊĪ�ƠƣżŃƣÿŰŰĪ�ģŏƣĪĜƸŧǣܖ�żŲ�ƸŊĪ�ěżģǣܖ�łżƣ�ÿ�ĜĪƣƸÿŏŲ�ƸǣƠĪ
ÿŲģ�ģĪŃƣĪĪ�żł�ģŏƫÿģǜÿŲƸÿŃĪ�ÿŲģ�ÿŧƫż�ǝŏƸŊ�ƣĪŃÿƣģ�Ƹż�ƫƠĪĜŏłŏĜ�ƠǀƠŏŧƫ܍
ƸŊĪŏƣ�ÿŃĪ܍�ÿěŏŧŏƸŏĪƫ�ÿŲģ�ŏŲƸĪƣĪƫƸƫܓ�

TâÙ��Å��Ê��ÊÙÅ��Þ½Ê¿��Ö���¨Ê¨¯�½��ÿ�
Ù�â¯Ü¿�ÿǤ
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£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ�²܈ƸǀģĪŲƸŏ�®�²�Űÿšǁ�ƫŏŧŲī�ĪŲǜŏƣżŲŰĪŲƸĀŧŲĪ
ĜőƸĪŲŏĪ�ÿ�ĜŊĜĪŧŏ�ƠżŰƀĜƺ�Ơƣŏ�ƫƸÿƣżƫƸŧŏǜżƫƸŏ�ż�ĜŊƣĀŲĪŲī�ǁǭĪŰŏÿ�ǜ�ěŧőǭŤżŰ�żŤżŧő�ƯŤżŧǣ܏�®ĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜĀ
ÿŤƸŏǜŏƸÿ�ěżŧÿ� ƣĪÿŧŏǭżǜÿŲĀ�ǜ� ƣĀŰĜŏ�ƠƣĪģŰĪƸǀ��ŏżŧŽŃŏÿ܏�£ƣĪģ�ƫÿŰżƸŲǤŰ�żģǜżǭżŰ�ĞŧŲżŰ�Ųÿ�ßƸĀĞő�żƫƸƣżǜ
ěżŧÿ� ƫǁĞÿƫƺżǀ� ÿŤƸŏǜŏƸǣ� żģěżƣŲĀ� ĪŤżŧżŃŏĜŤĀ� ƠƣĪģŲĀƯŤÿ� ƠƣÿĜżǜŲőŤżŰ�  Nf�� NżƣŲĀ� �ƣÿǜÿ܏� ®ÿŰżƸŲī
ĞŏƫƸĪŲŏĪ�ǁǭĪŰŏÿ�ěżŧż�łǣǭŏĜŤǣ�ŲĀƣżĞŲī܉�ÿŧĪ�ƠƣżƫƠĪƯŲī�ƠƣĪ�ǯŏǜżƸŲī�ƠƣżƫƸƣĪģŏĪ�ÿ�ƣżǭǜżš�ĪŲǜŏƣżŲŰĪŲƸĀŧŲĪŊż
ĜőƸĪŲŏÿ�ǯŏÿŤżǜ�²܏ƸǀģĪŲƸŏ�ƫǜżšżǀ�ÿŤƸŏǜŏƸżǀ�ƠƣĪƠżšŏŧŏ�ƸĪżƣĪƸŏĜŤī�ǜĪģżŰżƫƸŏ�ż�ƫƠƀƫżěżĜŊ�żĜŊƣÿŲǣ�Ơƣőƣżģǣ�ƫ
ƠƣÿŤƸŏĜŤżǀ�ĞŏŲŲżƫƺżǀ�ÿ�ƠżƫŏŧŲŏŧŏ�ƫǜżšĪ�ĪŲǜŏƣżŲŰĪŲƸĀŧŲĪ�ǭŰǤƯũÿŲŏĪ܏

£ƣżšĪĜƸ܌��ŏƣģ�SƫŧÿŲģ
®ĜŊżżŧ܌� ®ĪĜżŲģÿƣǣ� ßżĜÿƸŏżŲÿŧ� ®ĜŊżżŧ� żł� �ǀƫŏŲĪƫƫ� ÿŲģ� ®ĪƣǜŏĜĪƫ� ŏŲ
tĀŰĪƫƸżǜż
hŏŲŤŏŲŃ�ƸĪÿĜŊŏŲŃ�ǝŏƸŊ�ÿ�ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ�ÿĜƸŏǜŏƸǣ�ŏŲ�ƠƣÿĜƸŏĜĪ܌�¼ŊĪ�ƠǀƠŏŧƫ�żł
ƸŊĪ�ƫĪĜżŲģÿƣǣ�ƫĜŊżżŧ�ŊÿǜĪ�ÿ�ƫƸƣżŲŃ�łĪĪŧŏŲŃ�łżƣ�ƸŊĪ�ĪŲǜŏƣżŲŰĪŲƸ�ÿŲģ�ǝÿŲƸĪģ
Ƹż�ŊĪŧƠ�ƸÿŤĪ�ĜÿƣĪ�żł�ƸŊĪ�ƠƣżƸĪĜƸĪģ�ÿƣĪÿƫ�ŏŲ�ƸŊĪ�ƫĜŊżżŧܗƫ�ǜŏĜŏŲŏƸǣܓ�¼ŊĪ�ƫĪƣǜŏĜĪܯ
ŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ǝÿƫ� ŏŰƠŧĪŰĪŲƸĪģ� ŏŲ� �ŏżŧżŃǣ� ŧĪƫƫżŲƫܓ� �ĪłżƣĪ� ƸŊĪ� ÿĜƸǀÿŧ
ěżÿƸ� ƣŏģĪ� Ƹż� �ŏƣģ� SƫŧÿŲģ܍� ƸŊĪ� ÿĜƸŏǜŏƸǣ� ŏŲĜŧǀģĪģ� ÿ� ƠƣżłĪƫƫŏżŲÿŧ� ĪĜżŧżŃŏĜÿŧ
ŧĪĜƸǀƣĪ� ěǣ� ƸŊĪ� ƫƸÿłł� żł� ƸŊĪ� ÃƠƠĪƣ� �ƣÿǜÿ� £ƣżƸĪĜƸĪģ� hÿŲģƫĜÿƠĪ� �ƣĪÿܓ� ¼ŊĪ
ÿĜƸǀÿŧ� ĜŧĪÿŲŏŲŃ� żł� ƸŊĪ� ÿƣĪÿ�ǝÿƫ� ƠŊǣƫŏĜÿŧŧǣ� ģĪŰÿŲģŏŲŃ܍� ěǀƸ� ěĪŲĪłŏĜŏÿŧ� łżƣ
ƸŊĪ� ĪŲǜŏƣżŲŰĪŲƸ� ÿŲģ� ƸŊĪ� ģĪǜĪŧżƠŰĪŲƸ� żł� ƸŊĪ� ƠǀƠŏŧƫܽ� ĪŲǜŏƣżŲŰĪŲƸÿŧ
ƫĪŲƫŏƸŏǜŏƸǣܓ� ¼ŊƣżǀŃŊ� ƸŊĪŏƣ� ÿĜƸŏǜŏƸŏĪƫ� ƸŊĪ� ƠǀƠŏŧƫ� ĜżŰěŏŲĪģ� ƸŊĪżƣĪƸŏĜÿŧ
ŤŲżǝŧĪģŃĪ�ÿěżǀƸ�ǝÿǣƫ� żł�ŲÿƸǀƣĪ�ƠƣżƸĪĜƸŏżŲ�ǝŏƸŊ�ƠƣÿĜƸŏĜÿŧ� ÿĜƸŏǜŏƸŏĪƫ� ÿŲģ
ƫƸƣĪŲŃƸŊĪŲĪģ�ƸŊĪŏƣ�ĪŲǜŏƣżŲŰĪŲƸÿŧ�ƸŊŏŲŤŏŲŃܓ

TâÙ��Åǥ�Ê��ÊÙÅǥ�Þ½Ê¿��ÖÊ�Å¯½�Å¯����Ü¿åč¯���ÿ�>�Ä�ÜâÊÿ�

ZZZ�DQJD]RYDQDVNROD�VN



%PCS½�TLVUPL�QSF�QSJBUFþPW

£ƣĪƠżšĪŲŏĪ� ǜǤǀĞěǣ� ƫż� ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ� ÿŤƸŏǜŏƸżǀ� ǜ� ƠƣÿǢŏ܈� �ģ� ƣżŤǀ� �ڕڍڌڎ ƯƸǀģĪŲƸŏ� Ơżģ� ǜĪģĪŲőŰ
ƠĪģÿŃżŃŏĜŤǤĜŊ�ǭÿŰĪƫƸŲÿŲĜżǜ�ƠżŰĀŊÿšǁ�ŰŧÿģǤŰ�ũǀĥżŰ܉�ŤƸżƣő�ƫǁ�ǭģƣÿǜżƸŲĪ�ǭŲĪǜǤŊżģŲĪŲő܏�¼őƸż�Űŧÿģő
ũǀģŏÿ�ƫǁ�ŤŧŏĪŲƸŰŏ�ģĪŲŲīŊż�ƫƸÿĜŏżŲĀƣǀ� ŊÿƣŏƸŲīŊż�ģżŰǀ�ƫǜ�²܏ƸĪłÿŲÿ�ǜ�®ŲŏŲĪ�²܏ƸǀģĪŲƸŏ�ǜ�żŤżŧő� ŊÿƣŏƸŲīŊż
ģżŰǀ� ƠƣÿǜŏģĪŧŲĪ� ǀģƣǯŏÿǜÿŧŏ� ÿ� ƫƸÿƣÿŧŏ� ƫÿ� ż� ǁƠƣÿǜǀ� ƠƣżƫƸƣĪģŏÿ܏� �ŤƣĪŰ� ƸżŊż� ƠżŰĀŊÿŧŏ� Ơƣŏ� żƣŃÿŲŏǭĀĜŏő
ƫƸƣĪƸŲǀƸő� ÿ� ƠżģǀšÿƸő� ÿŤż� ŲÿƠƣ܏� ģŏƫŤżƸīŤÿ܉� żƠĪŤÿĞŤÿ� Ğŏ� ŰŏŤǀŧĀƯƫŤÿ� ěĪƫŏĪģŤÿ܏� ²ƸǀģĪŲƸŏ� ƫÿ� ŲÿǀĞŏŧŏ� ÿŤż
ƠƣŏƠƣÿǜŏƺ�ÿŤƸŏǜŏƸǣ܉�ŤƸżƣī�ƫǁ�Ųÿ�šĪģŲĪš�ƫƸƣÿŲĪ�ŤƣĪÿƸőǜŲĪ܉�ÿŧĪ�ǭĀƣżǜĪŴ�ƠƣÿĜżǜŲī�ŏ�ǜĪģżŰżƫƸŲī�ÿ�ěĪƣǁ�żŊũÿģ
Ųÿ�ƫƸǀƠĪŴ�ǭŲĪǜǤŊżģŲĪŲŏÿ܉�ƫĜŊżƠŲżƫƸŏ�ÿ�ǭĀǀšŰǣ�ŤŧŏĪŲƸżǜ� ŊÿƣŏƸŲīŊż�ģżŰǀ܏�ðĀƣżǜĪŴ�ƫÿ�ŲÿǀĞŏŧŏ�ǜĜőƸŏƺ�ƫÿ
ģż�ƠżĜŏƸżǜ�ÿ�ƠżƸƣŏĪě�ũǀģő�ƫż�ǭģƣÿǜżƸŲǤŰ�ǭŲĪǜǣŊżģŲĪŲőŰ܏

£ƣżšĪĜƸ܌���Ńżżģ�ģĪĪģ�łżƣ�łƣŏĪŲģƫ
®ĜŊżżŧ܌�®ĪĜżŲģÿƣǣ�ßżĜÿƸŏżŲÿŧ�®ĜŊżżŧ�ŏŲ�®ŲŏŲÿ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� ®ŏŲĜĪ� ܍ڙڑڐڒ
ƠǀƠŏŧƫ� żł� ƸŊĪ� ®ĪĜżŲģÿƣǣ� ßżĜÿƸŏżŲÿŧ� ®ĜŊżżŧ� ǀŲģĪƣ� ƸŊĪ� ŃǀŏģÿŲĜĪ� żł� ƸŊĪ
ƠĪģÿŃżŃŏĜÿŧ� ƫƸÿłł� ŊÿǜĪ� ěĪĪŲ� ŊĪŧƠŏŲŃ� ǣżǀŲŃ� ƠĪżƠŧĪ�ǝŊż� ÿƣĪ� ŊÿŲģŏĜÿƠƠĪģܓ
¼ŊĪƫĪ�ǣżǀŲŃ�ƠĪżƠŧĪ�ÿƣĪ�ĜŧŏĪŲƸƫ�żł�ƸŊĪ�ģÿǣ�ŊżƫƠŏƸÿŧ�żł�ƸŊĪ� ŊÿƣŏƸǣ�NżǀƫĪ�żł
®Ƹܓ�®ƸĪłÿŲ�ŏŲ�®ŲŏŲÿܓ�¼ŊĪ�ƫƸǀģĪŲƸƫ�ƣĪŃǀŧÿƣŧǣ�ŰÿŏŲƸÿŏŲĪģ�ÿŲģ�ƸżżŤ�ĜÿƣĪ�żł�ƸŊĪ
ŧÿŲģƫĜÿƠŏŲŃ�ÿƣżǀŲģ� ƸŊĪ� ŊÿƣŏƸǣ�NżǀƫĪܓ� SŲ�ÿģģŏƸŏżŲ܍� ƸŊĪǣ�ŊĪŧƠĪģ�żƣŃÿŲŏƫĪ
ŰĪĪƸŏŲŃƫ�ÿŲģ�ĪǜĪŲƸƫ�ƫǀĜŊ�ÿƫ�ÿ�ģŏƫĜż܍���¥�żƣ�®Ƹܓ�tŏĜŊżŧÿƫ�ƠÿƣƸǣܓ�¼ŊĪ�ƠǀƠŏŧƫ
ŊÿǜĪ�ŧĪÿƣŲĪģ�Ŋżǝ�Ƹż�ƠƣĪƠÿƣĪ�ÿĜƸŏǜŏƸŏĪƫ�ƸŊÿƸ�ÿƣĪ�ěżƸŊ�ĜƣĪÿƸŏǜĪ܍�ěǀƸ�ÿƣĪ�ÿŧƫż
ǝżƣŤ� ÿŲģ� ƠƣżǜŏģĪ� ŤŲżǝŧĪģŃĪ܍� ÿŲģ� ƸÿŤĪ� ŏŲƸż� ÿĜĜżǀŲƸ� ƸŊĪ� ģĪŃƣĪĪ� żł
ģŏƫÿģǜÿŲƸÿŃĪ܍�ÿěŏŧŏƸŏĪƫ�ÿŲģ�ŏŲƸĪƣĪƫƸƫ�żł�ĜŧŏĪŲƸƫ�żł�ƸŊĪ� ŊÿƣŏƸǣ�NżǀƫĪܓ��Ƹ�ƸŊĪ
ƫÿŰĪ�ƸŏŰĪ܍�ƸŊĪǣ�ŧĪÿƣŲĪģ�Ƹż�ĪŰƠÿƸŊŏƫĪ�ǝŏƸŊ�ƸŊĪ�łĪĪŧŏŲŃƫ�ÿŲģ�ŲĪĪģƫ�żł�ƠĪżƠŧĪ
ǝŏƸŊ�ģŏƫÿěŏŧŏƸŏĪƫܓ

TâÙ��Å��Ê��ÊÙÅ��Þ½Ê¿��ÿ�TÅ¯Å�

ZZZ�DQJD]RYDQDVNROD�VN



£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ܈�òŏÿĜŏ�ǜż�ƫǜżšżŰ�ǜżũŲżŰ�ĞÿƫĪ܉�ǜ�ƫƠƣŏĪǜżģĪ
ƠĪģÿŃŽŃżǜ� ÿ� ƣżģŏĞżǜ܉� ƠƣÿǜŏģĪŧŲĪ� ŲÿǜƯƸĪǜǀšǁ� ƫĪŲŏżƣżǜ� ÿ� ũǀģő� ƫż� ǭģƣÿǜżƸŲǤŰ� ǭŲĪǜǤŊżģŲĪŲőŰ܏
ßǤŲŏŰżĞŲżǀ�ƫǁĞÿƫƺżǀ�ƠƣżšĪŤƸǀ�šĪ�ƸÿŤƸŏĪǯ�ƠżƫƸǀƠŲī�ǭÿƠĀšÿŲŏĪ�ģĪƸő܉�ŤƸżƣī�Űÿšǁ�ƣƀǭŲĪ�ƯƠĪĜŏĀŧŲĪ�ƠżƸƣĪěǣ
ÿ�ƣżǜŲÿŤż�ěżšǀšǁ�ż�ǭÿĞŧĪŲĪŲŏĪ�ǜ�ƫƠżŧżĞŲżƫƸŏܨ��Ğŏ�ǀǯ�ģĪƸŏ�ƫ��ƫƠĪƣŃĪƣżǜǤŰ�ƫǣŲģƣŽŰżŰ܉��'N'�ÿ�ŏ܏�£żƠƣŏ
ƣżǭŊżǜżƣżĜŊ� ƫż� ƫƸÿƣƯżǀ� ŃĪŲĪƣĀĜŏżǀ� ƫÿ� ǀĞŏÿ� ŰŲżŊż� ż� ǯŏǜżƸĪ� ǜ� ŰŏŲǀŧżƫƸŏ܉� Ơƣŏ� ƠƣĀĜÿĜŊ� ǜ� ÿƣĪĀŧŏ� � ǭÿƫĪ
ǭőƫŤÿǜÿšǁ� ŰŲżǯƫƸǜż� ŏŲłżƣŰĀĜŏő� ż� ƠƣőƣżģĪ܉� ƣÿƫƸŧŏŲĀĜŊ܉� ƫƠƀƫżěĪ� ƫƸÿƣżƫƸŧŏǜżƫƸŏ� ż� ÿƣĪĀŧ܏� 'ĪƸŏ� ƫǁ� Ơƣŏ
ƫƸƣĪƸŲǀƸŏÿĜŊ� ƫ� ŤŧŏĪŲƸŰŏ� ǜǣƫƸÿǜĪŲī� ƣƀǭŲǣŰ�ƫŏƸǀĀĜŏĀŰ܉�ƠƣőšĪŰŲǤŰ�ÿš�ŲĪƠƣőšĪŰŲǤŰ܏�'ƀŧĪǯŏƸżǀ� ƫǁĞÿƫƺżǀ
ÿŤƸŏǜŏƸǣ�šĪ�ƠƣĪƸż�ÿš�ƣĪłŧĪǢŏÿ�ƫƸƣĪƸŲǀƸő܉�ŤƸżƣī�ƠƣĪěŏĪŊÿšǁ�ƠƣżƫƸƣĪģŲőĜƸǜżŰ�ŲĪłżƣŰĀŧŲǣĜŊ�ƣżǭŊżǜżƣżǜ�ŰŏŰż
ǭÿƣŏÿģĪŲŏÿ�ÿ�ƯŤżŧǣ܏

#VEPWBOJF�NFE[JHFOFSBÍO©IP�QPSP[VNFOJB�B�TQPMVQS¡DF

£ƣżšĪĜƸ܌��ǀŏŧģŏŲŃ�ŏŲƸĪƣŃĪŲĪƣÿƸŏżŲÿŧ�ǀŲģĪƣƫƸÿŲģŏŲŃ�ÿŲģ�ĜżżƠĪƣÿƸŏżŲ
®ĜŊżżŧ܌�tÿƣŲŏÿ�£ƣŏŰÿƣǣ�®ĜŊżżŧ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ÿŲģ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸŏĪƫ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� SŲ� ƸŊĪŏƣ� łƣĪĪ
ƸŏŰĪ܍� ƸŊĪ� ƠǀƠŏŧƫ� ƣĪŃǀŧÿƣŧǣ� ǜŏƫŏƸ� ƫĪŲŏżƣ� ĜŏƸŏǭĪŲƫ� ÿŲģ� ģŏƫÿěŧĪģ� ƠĪżƠŧĪܓ� �Ų
ĪǢĜĪƠƸŏżŲÿŧ� ƠÿƣƸ� żł� ƸŊĪ� ƠƣżšĪĜƸ� ŏƫ� ÿŧƫż� ƸŊĪ� Ńƣÿģǀÿŧ� ŏŲǜżŧǜĪŰĪŲƸ� żł� ƸŊżƫĪ
ĜŊŏŧģƣĪŲ�ǝŊż�ŊÿǜĪ�ǜÿƣŏżǀƫ� ƫƠĪĜŏÿŧ�ŲĪĪģƫ�ÿŲģ�ÿŧƫż� ƫƸƣǀŃŃŧĪ� łżƣ� ŏŲĜŧǀƫŏżŲ� ŏŲ
ƫżĜŏĪƸǣ� �ܯ ǝŊĪƸŊĪƣ� ĜŊŏŧģƣĪŲ� ǝŏƸŊ� �ƫƠĪƣŃĪƣܗƫ� ®ǣŲģƣżŰĪ܍� �'N'܍� ĪƸĜܓ� SŲ
ÿģģŏƸŏżŲ�Ƹż�ĜżŲǜĪƣƫÿƸŏżŲƫ�ǝŏƸŊ�ƸŊĪ�żŧģĪƣ�ŃĪŲĪƣÿƸŏżŲ܍�ƸŊĪǣ�ŧĪÿƣŲ�ÿ�ŧżƸ�ÿěżǀƸ
ŧŏłĪ� ŏŲ� ƸŊĪ� ƠÿƫƸ܍� ÿŲģ� ǝŊŏŧĪ� ǝżƣŤŏŲŃ� ŏŲ� ƸŊĪ� ŃƣżǀŲģƫ܍� ƸŊĪǣ� ŃÿŏŲ� ÿ� ŧżƸ� żł
ŏŲłżƣŰÿƸŏżŲ� ÿěżǀƸ� ŲÿƸǀƣĪ܍� ƠŧÿŲƸƫ܍� ÿŲģ� Ŋżǝ� Ƹż� ĜÿƣĪ� łżƣ� ƸŊĪ� ŃƣżǀŲģƫܓ� ¼ŊĪ
ĜŊŏŧģƣĪŲ�ÿƣĪ�ĪǢƠżƫĪģ�Ƹż�ǜÿƣŏżǀƫ�ƫŏƸǀÿƸŏżŲƫ܍�ěżƸŊ�ƠŧĪÿƫÿŲƸ�ÿŲģ�ǀŲƠŧĪÿƫÿŲƸ܍
ǝŊĪŲ�ŰĪĪƸŏŲŃ� ƸŊĪ� ĜŧŏĪŲƸƫܓ�¼ŊĪƣĪłżƣĪ܍� ÿŲ� ŏŰƠżƣƸÿŲƸ�ƠÿƣƸ� żł� ƸŊĪ�ÿĜƸŏǜŏƸǣ� ŏƫ
ƣĪłŧĪĜƸŏżŲ� żŲ� ƸŊĪ� ŰĪĪƸŏŲŃƫ܍� ƸŊƣżǀŃŊ� ŏŲłżƣŰÿŧ� ĜżŲǜĪƣƫÿƸŏżŲƫ� żǀƸƫŏģĪ� ƸŊĪ
łÿĜŏŧŏƸǣ�ÿŲģ�ƸŊĪ�ƫĜŊżżŧܓ

s�½¿��Å��Þ½Ê¿��>�ÙÅ¯�

ZZZ�DQJD]RYDQDVNROD�VN



1MBWCB�ļJWPV�[¡ISBEPVǡ

£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ܈�òŏÿĜŏ�ǜǣƸǜżƣŏŧŏ�ǜ�ƠƣŏĪƫƸżƣĪ�ŰÿƸĪƣƫŤĪš�ƯŤżŧǣ
ĪģǀŤÿƸőǜŲǀ� ŰŏŲŏ� ǭĀŊƣÿģǀ� ǭÿŧżǯĪŲǁ� Ųÿ� ƠƣŏŲĜőƠżĜŊ� ƠĪƣŰÿŤǀŧƸǁƣǣ܏� ¼ÿŤƸż� ƣĪŤǀŧƸŏǜżǜÿŲǤ� żǀƸģżżƣżǜǤ
ƠƣŏĪƫƸżƣ� ěǀģĪ� ŰżǯŲī� ǜǣǀǯőǜÿƺ� Ơƣŏ� ƠƣĪģƠƣŏŰĀƣŲżŰ� ǜǭģĪŧĀǜÿŲő� ģĪƸő� ƠƣĪģƯŤżŧƫŤīŊż� ǜĪŤǀ܏� £ƣŏ� ƫǜżšŏĜŊ
ǭĀǯŏƸŤżǜǤĜŊ�ÿŤƸŏǜŏƸĀĜŊ�ěǀģǁ�ŰƀĜƺ�ģĪƸŏ�ƣżǭǜőšÿƺ�ƫǜżšǀ�ƫƸÿƣżƫƸŧŏǜżƫƺ�ÿ�ǭżģƠżǜĪģŲżƫƺ܏�£ƣżšĪŤƸ�ƠżģŲŏĪƸŏŧ�ǀ
ǯŏÿŤżǜ�ǭĀǀšĪŰ�ż�ĜĪŧżƫƠżŧżĞĪŲƫŤī�ƸīŰǣ�ÿ�ƠżŰżŊżŧ�Ơƣŏ�ƣżǭǜżšŏ�ŤũǁĞżǜǤĜŊ�ŤżŰƠĪƸĪŲĜŏő�ǯŏÿŤżǜ�ƠżƸƣĪěŲǤĜŊ
ƠƣĪ� ǯŏǜżƸ� ǜ� �܏ڍڎ ƫƸżƣżĞő܏� £żģƠżƣŏŧ� ǀ� ģĪƸő� Ƹǭǜ܏� ƫǁĜŏƸŲī� ŧőģĪƣƫƸǜż� ÿ� ƸőŰżǜǁ� ƫƠżŧǀƠƣĀĜǀ܏� tÿ� ƫŧĀǜŲżƫƸŲżŰ
żƸǜżƣĪŲő�ƠƣżšĪŤƸǀ�ǭƣĪÿŧŏǭżǜÿŧŏ�ǯŏÿĜŏ�ÿš�ǭěŏĪƣŤǀ�ƠƣĪ�ƫǜżšŊż�ƫƠżŧǀǯŏÿŤÿ�Ųÿ�ǜżǭőĞŤǀ܉�ÿěǣ�ŰżŊżŧ�ÿěƫżŧǜżǜÿƺ
ƣĪŊÿěŏŧŏƸĀĜŏǀ܏

£ƣżšĪĜƸܗ�܌ ƣǀŏƫŏŲŃ�ƸŊƣżǀŃŊ�ÿ�ŧŏǜŏŲŃ�ŃÿƣģĪŲܓܗ
®ĜŊżżŧ܌�dǁŧŏǀƫ�dǀƣÿš�¼Ŋǀƣǭÿ�£ƣŏŰÿƣǣ�®ĜŊżżŧ�ŏŲ�'ĪƸǜÿ
hŏŲŤŏŲŃ�ƸĪÿĜŊŏŲŃ�ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ�ÿĜƸŏǜŏƸǣ� ŏŲ�ƠƣÿĜƸŏĜĪ܌�£ǀƠŏŧƫ� ĜƣĪÿƸĪģ
ÿŲ� ĪģǀĜÿƸŏżŲÿŧ� ŰŏŲŏܯŃÿƣģĪŲ� ěÿƫĪģ� żŲ� ƠĪƣŰÿĜǀŧƸǀƣĪ� ƠƣŏŲĜŏƠŧĪƫ� ŏŲ� ƸŊĪ
ŤŏŲģĪƣŃÿƣƸĪŲ� ÿƣĪÿܓ� ¼ŊĪ� ƣĪĜŧÿŏŰĪģ� żǀƸģżżƣ� ÿƣĪÿ� ǝŏŧŧ� ěĪ� ǀƫĪģ� łżƣ� ƠƣĪܯ
ƠƣŏŰÿƣǣ�ĪģǀĜÿƸŏżŲ�żł�ƠƣĪƫĜŊżżŧ�ĜŊŏŧģƣĪŲܓ�SŲ�ƸŊĪŏƣ�ĪǢƠĪƣŏĪŲƸŏÿŧ�ÿĜƸŏǜŏƸŏĪƫ܍�ƸŊĪ
ĜŊŏŧģƣĪŲ�ǝŏŧŧ�ěĪ�ÿěŧĪ�Ƹż�ģĪǜĪŧżƠ�ƸŊĪŏƣ�ĜÿƣŏŲŃ�ƫŤŏŧŧƫ�ÿŲģ�ƣĪƫƠżŲƫŏěŏŧŏƸŏĪƫܓ�¼ŊĪ
ƠƣżšĪĜƸ� Ŋÿƫ� ƫƸŏŰǀŧÿƸĪģ� ƸŊĪ� ƠǀƠŏŧƫܗ� ŏŲƸĪƣĪƫƸ� ŏŲ� ƫżĜŏĪƸǣܯǝŏģĪ� ƸŊĪŰĪƫ� ÿŲģ
ŊĪŧƠĪģ�ŏŲ�ƸŊĪ�ģĪǜĪŧżƠŰĪŲƸ�żł�ƸŊĪ�ƠǀƠŏŧƫܗ�ŤĪǣ�ĜżŰƠĪƸĪŲĜŏĪƫ�ŲĪĜĪƫƫÿƣǣ�łżƣ�ŧŏłĪ
ŏŲ� ƸŊĪ� �ƫƸڑڒ ĜĪŲƸǀƣǣܓ� SƸ� Ŋÿƫ� łżƫƸĪƣĪģ� ĜżŰƠÿƫƫŏżŲÿƸĪ� ŧĪÿģĪƣƫŊŏƠ� ÿŲģ
ƸĪÿŰǝżƣŤ�ÿŰżŲŃ� ƸŊĪ� ĜŊŏŧģƣĪŲܓ��Ƹ� ƸŊĪ�żƠĪŲŏŲŃ� ĜĪƣĪŰżŲǣ܍� ƸŊĪ�ƠǀƠŏŧƫ�ÿŧƫż
ƣÿŏƫĪģ� ŰżŲĪǣ� łżƣ� ÿ� ĜŧÿƫƫŰÿƸĪ� ŏŲ� ÿ� ǝŊĪĪŧĜŊÿŏƣ� ƫż� ƸŊÿƸ� ŊĪ� Ĝżǀŧģ� ǀŲģĪƣŃż
ƣĪŊÿěŏŧŏƸÿƸŏżŲܓ

sǥ½¿��Åǥ�V½Ê¿��5]¿¯åÜ��5åÙ�º��Y¬åÙċå�ÿ���âÿ�
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£ƣĪƠżšĪŲŏĪ� ǜǤǀĞěǣ� ƫż� ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ� ÿŤƸŏǜŏƸżǀ� ǜ� ƠƣÿǢŏ܈� ß� ƣżŤǀ� �ړڍڌڎ ǜǭŲŏŤżŧ� Ųÿ� ƯŤżŧĪ� ƠƣżšĪŤƸ� ƫ
ŲĀǭǜżŰ� ܵ¦/ßæ£¦/'�ܶ� ƫ� ÿŰěőĜŏżǀ� ǀƠƣŏÿŰŏƺ� ƠżǭżƣŲżƫƺ� Ųÿ� ƣĪĜǣŤŧżǜÿŲŏĪ� ÿ� ƫĪƠÿƣżǜÿŲŏĪ� żģƠÿģżǜ܏
ðÿŰĪƣŏÿǜÿ� ƫÿ� Ųÿ� �ڐ ƣżǜŏŲǣ� �ܨ ƣĪĜǣŤŧĀĜŏǀ܉� ǜǣƣĀěÿŲŏĪ܉� ƠƣĪģĀǜÿŲŏĪ� ÿ� ģÿƣżǜÿŲŏĪ܏�  ŏĪũżŰ� šĪ� ǜŏĪƫƺ� ǯŏÿŤżǜ� Ť
ĪŤżŧżŃŏĜŤīŰǀ� ǭŰǤƯũÿŲŏǀ܉� ǀƠŧÿƸŲĪŲŏĪ� ŏĜŊ� ŤƣĪÿƸŏǜŏƸǣ� Ųÿ� Ųżǜī� ǜǣǀǯŏƸŏĪ� ŲĪƠżƸƣĪěŲīŊż� ŰÿƸĪƣŏĀŧǀ� ÿ
ƠżƫŏŧŲĪŲŏĪ�ŏĜŊ�ƫżĜŏĀŧŲĪŊż�ĜőƸĪŲŏÿ�ÿ�łŏŧÿŲƸƣżƠŏĪ�ǜǤƣżěżǀ�ŲżǜǤĜŊ�ƠƣżģǀŤƸżǜ�ÿ�ŏĜŊ�ŲĀƫŧĪģŲǤŰ�ƠƣĪģÿšżŰ�ƠƣĪ
ǜǣǭěŏĪƣÿŲŏĪ� łŏŲÿŲĞŲĪš� ƠżŰżĜŏ܏� £ƣżšĪŤƸ� ƣżǭǜőšÿ� ǜĪģżŰżƫƸŏ܉� ǭƣǀĞŲżƫƸŏ܉� ƠżƫƸżšĪ܉� ŤƸżƣī� ŰŧÿģǤŰ� ũǀĥżŰ
ǀŰżǯŲŏÿ�ÿŤƸőǜŲĪ�ƫÿ�ǭÿƠżšŏƺ�ģż�ģżěƣżǜżũŲőĜƸǜÿ�ƠżĞÿƫ�ĜĪŧīŊż�ǯŏǜżƸÿ܏

£ƣżšĪĜƸ܌� ƣĪÿƸŏǜĪ�ƸƣÿŲƫłżƣŰÿƸŏżŲ�żł�ǀŲŲĪĜĪƫƫÿƣǣ�ǝÿƫƸĪ�ŏŲƸż�łŏŲÿŲĜŏÿŧ�ÿŏģ
®ĜŊżżŧ܌�£ƣŏǜÿƸĪ�®ĪĜżŲģÿƣǣ�ßżĜÿƸŏżŲÿŧ�®ĜŊżżŧ��ǀŤżǜĪĜŤĀ�łƣżŰ�fżƯŏĜĪ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� SŲ� �܍ڗڑڐڒ ÿ
ƠƣżšĪĜƸ�ĜÿŧŧĪģܖ�¦/ßæ£¦/'ܖ��ǝÿƫ�ĜƣĪÿƸĪģ�ÿƸ�ƸŊĪ�ƫĜŊżżŧ�ǝŏƸŊ�ƸŊĪ�ÿŰěŏƸŏżŲ
Ƹż� ģƣÿǝ� ÿƸƸĪŲƸŏżŲ� Ƹż� ƣĪĜǣĜŧŏŲŃ� ÿŲģ� ǝÿƫƸĪ� ƫĪƠÿƣÿƸŏżŲܓ� SƸ� łżĜǀƫĪƫ� żŲ� łżǀƣ
ŧĪǜĪŧƫ� �ܯ ƣĪĜǣĜŧŏŲŃ܍� ŰÿŤŏŲŃ܍� ƫĪŧŧŏŲŃ� ÿŲģ� ģżŲÿƸŏŲŃܓ� ¼ŊĪ� ÿŏŰ� ŏƫ� Ƹż� ŧĪÿģ� ƸŊĪ
ƠǀƠŏŧƫ� Ƹżǝÿƣģƫ� ÿŲ� ĪĜżܯłƣŏĪŲģŧǣ�ŰŏŲģƫĪƸ܍� ÿƠƠŧǣŏŲŃ� ƸŊĪŏƣ� ĜƣĪÿƸŏǜŏƸǣ� Ƹż� ŲĪǝ
ǀƫĪƫ�łżƣ�ǀŲǝÿŲƸĪģ�ŰÿƸĪƣŏÿŧƫ�ÿŲģ�ƫƸƣĪŲŃƸŊĪŲŏŲŃ�ƸŊĪŏƣ�ƫżĜŏÿŧ�ƫĪŲƫŏƸŏǜŏƸǣ�ÿŲģ
ƠŊŏŧÿŲƸŊƣżƠǣ� ěǣ� ƠƣżģǀĜŏŲŃ� ŲĪǝ� ƠƣżģǀĜƸƫ� ÿŲģ� ƸŊĪŲ� ƫĪŧŧŏŲŃ� ƸŊĪŰ� Ƹż� ƣÿŏƫĪ
łǀŲģƫ� łżƣ� ĜŊÿƣŏƸǣܓ� ¼ŊƣżǀŃŊ� ƣĪÿŧ� ǜżŧǀŲƸĪĪƣŏŲŃ� ĪǢƠĪƣŏĪŲĜĪ܍� ƸŊĪ� ƠƣżšĪĜƸ
ģĪǜĪŧżƠƫ� ŤŲżǝŧĪģŃĪ܍� ƫŤŏŧŧƫ܍� ÿƸƸŏƸǀģĪƫ� ƸŊÿƸ� ǝŏŧŧ� ĪŲÿěŧĪ� ǣżǀŲŃ� ƠĪżƠŧĪ� Ƹż
ÿĜƸŏǜĪŧǣ�ĪŲŃÿŃĪ�ŏŲ�ǜżŧǀŲƸĪĪƣŏŲŃ�ƸŊƣżǀŃŊżǀƸ�ƸŊĪŏƣ�ŧŏǜĪƫܓ�

Tæ½ÙÊÄÅ��ÜâÙ��Å��Ê��ÊÙÅ��Þ½Ê¿��
å½Êÿ��½��ċ�7ÊÞ±�
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£ƣĪƠżšĪŲŏĪ� ǜǤǀĞěǣ� ƫż� ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ� ÿŤƸŏǜŏƸżǀ� ǜ� ƠƣÿǢŏ܈� òŏÿĜŏ� ƫ� ǀĞŏƸĪũŰŏ� ǭŰÿƠżǜÿŧŏ� żŤżŧŏĪ� ƯŤżŧǣ܉
ǭŏƫƸŏŧŏ܉�Ğż�ǜ�ƸżŰƸż�ƠƣżƫƸƣĪģő�ŲÿšǜŏÿĜ�ǯŏÿŤżŰ�ĜŊǤěÿ܉�ƫż�ǭƣĪƸĪũżŰ�ÿš�Ųÿ�ƠżƸƣĪěǣ�ŰŏĪƫƸŲĪš�ŤżŰǀŲŏƸǣܠ�żģ�ģĪƸő
ÿǯ� Ơż� ģƀĜŊżģĜżǜ܏ܡ� tÿ� ǭĀŤŧÿģĪ� ģżƸÿǭŲőŤÿ� ǭƣĪÿŧŏǭżǜÿŧŏ� ǜǤƣżěǀ� ǜƸĀĞőĜŊ� ěǁģżŤ� ÿ� ŤƤŰŏģŏĪŧ� ŏ� ŲĀǀĞŲǤĜŊ
ƠÿŲĪŧżǜ܏� £ÿŲĪŧǣ� żěƫÿŊǀšǁ� żěƣĀǭŤǣ܉� ŤƸżƣī� ŲÿŤƣĪƫŧŏŧŏ� ǯŏÿĜŏ܉� ƫƠżŧǀ� ƫ� ŏŲłżƣŰĀĜŏÿŰŏ� ż� ǯŏǜżƸĪ� ÿ
ǭÿǀšőŰÿǜżƫƸŏÿĜŊ� ż� ƸǤĜŊƸż� ǯŏǜżĞőĜŊżĜŊ܉� ŤƸżƣī� ŰǀƫĪŧŏ� ǯŏÿĜŏ� ǭőƫŤÿƺ܉� ǜǣƸƣŏĪģŏƺ� ÿ� ƫƠƣÿĜżǜÿƺ܏� òŏÿĜŏ� ƫǁ� Ơż
ƣĪÿŧŏǭĀĜŏŏ�ƠƣżšĪŤƸǀ� ƸǜżƣŏǜĪšƯő�ÿ�Ť�ƠŧŲĪŲŏǀ�ǁŧżŊ�ƠƣŏƫƸǀƠǀšǁ�ǭżģƠżǜĪģŲĪšƯŏĪ܏�tÿ�ǜŧÿƫƸŲĪš�Ťżǯŏ� ƫŏ� ǜǣƫŤǁƯÿŧŏ
ƠƣżšĪŤƸżǜī� ǀĞĪŲŏĪ܉� ǭŧĪƠƯŏŧŏ� ŤżŰǀŲŏŤÿĞŲī� ǭƣǀĞŲżƫƸŏ� ÿ� ƫĜŊżƠŲżƫƺ� ƠƣĪǭĪŲƸżǜÿƺ� ƫǜżšĪ� ŲĀǭżƣǣ� ÿ� ǜǤƫŧĪģŤǣ
ƫǜżšĪš�ƠƣĀĜĪ�ƠƣĪģ�ǜĪƣĪšŲżƫƺżǀ܏

£ƣżšĪĜƸ܌�SŲƫƸÿŧŧÿƸŏżŲ�żł�ěŏƣģŊżǀƫĪƫ܍�łĪĪģĪƣƫ�ÿŲģ�ĪģǀĜÿƸŏżŲÿŧ�ěżÿƣģƫ
®ĜŊżżŧ܌�/ŧĪŰĪŲƸÿƣǣ�ƫĜŊżżŧ�ǝŏƸŊ�ŤŏŲģĪƣŃÿƣƸĪŲ�ŏŲ�£żƠƣÿģ
hŏŲŤŏŲŃ�ƸĪÿĜŊŏŲŃ�ǝŏƸŊ�ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ�ÿĜƸŏǜŏƸǣ� ŏŲ�ƠƣÿĜƸŏĜĪ܌�¼żŃĪƸŊĪƣ�ǝŏƸŊ
ƸŊĪŏƣ� ƸĪÿĜŊĪƣƫ܍� ƸŊĪ�ƠǀƠŏŧƫ� ƫżǀŲģĪģ�żǀƸ�ƸŊĪ� ƫǀƣƣżǀŲģŏŲŃƫ�żł� ƸŊĪ� ƫĜŊżżŧ�ÿŲģ
łżǀŲģ� żǀƸ� ǝŊÿƸ� ŏƫ� ŰżƫƸ� ŧÿĜŤŏŲŃ� ƸŊĪƣĪ� ǝŏƸŊ� ƣĪŃÿƣģ� Ƹż� ƸŊĪ� ŲĪĪģƫ� żł� ƸŊĪ
ĜżŰŰǀŲŏƸǣܤ�łƣżŰ�ĜŊŏŧģƣĪŲ�Ƹż�ƠĪŲƫŏżŲĪƣƫܓܥ��ÿƫĪģ�żŲ�ƸŊĪ�ƢǀĪƫƸŏżŲŲÿŏƣĪ�ƸŊĪ
ƫĜŊżżŧ� ƣĪÿŧŏƫĪģ� ƸŊĪ� ƠƣżģǀĜƸŏżŲ� żł� ěŏƣģŊżǀƫĪƫ� ÿŲģ� łĪĪģĪƣƫ� ÿŲģ� ĪģǀĜÿƸŏżŲÿŧ
ěżÿƣģƫ� żǀƸ� żł� ƸŊƣĪĪ� ģĪƫŏŃŲƫܓ� ¼ŊĪ� ěżÿƣģƫ� ĜżŲƸÿŏŲ� ƠŏĜƸǀƣĪƫ� ģƣÿǝŲ� ěǣ� ƸŊĪ
ƫĜŊżżŧܗƫ� ƠǀƠŏŧƫ܍� ƸżŃĪƸŊĪƣ�ǝŏƸŊ� ŏŲłżƣŰÿƸŏżŲ� ÿěżǀƸ� ƸŊĪ� ŧŏłĪ� ÿŲģ� ŏŲƸĪƣĪƫƸŏŲŃ
łÿĜƸƫ�ÿěżǀƸ�ƸŊĪƫĪ�ÿŲŏŰÿŧƫ�ƸŊÿƸ�ƸŊĪ�ƠǀƠŏŧƫ�Ŋÿģ�Ƹż�żěƸÿŏŲ܍�ƫżƣƸ�ÿŲģ�ƠƣżĜĪƫƫܓ
£ǀƠŏŧƫ� ÿƣĪ� ŰżƣĪ� ĜƣĪÿƸŏǜĪ� ÿłƸĪƣ� ƸŊĪ� ŏŰƠŧĪŰĪŲƸÿƸŏżŲ� żł� ƸŊĪ� ƠƣżšĪĜƸܘ� ƸŊĪǣ
ÿƠƠƣżÿĜŊ� ƸŊĪ� łǀŧłŏŧŰĪŲƸ�żł� ƸÿƫŤƫ�ŰżƣĪ� ƣĪƫƠżŲƫŏěŧǣܓ�¼ŊĪǣ� ƸƣŏĪģ�żǀƸ�ƠƣżšĪĜƸ
ŧĪÿƣŲŏŲŃ�żŲ�ƸŊĪŏƣ�żǝŲܓ�¼ŊĪǣ� �ŃÿŏŲĪģ�ÿ�ěĪƸƸĪƣ�ÿěŏŧŏƸǣ� Ƹż� ĜżŰŰǀŲŏĜÿƸĪ�ÿŲģ
ƠƣĪƫĪŲƸ�ƸŊĪŏƣ�ǜŏĪǝƫ�ÿŲģ�ƸŊĪ�ƣĪƫǀŧƸƫ�żł�ƸŊĪŏƣ�ǝżƣŤ�Ƹż�ƸŊĪ�ƠǀěŧŏĜܓ

s�½¿��Å��Þ½Ê¿��Ü�Ä�â�ÙÜ½Êå�Þ½Ê¿Êå�ÿ�NÊÖÙ���

ZZZ�DQJD]RYDQDVNROD�VN



0T¡E[BOJF�&LP�BLUJWJU:

£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ܈�£ƣżšĪŤƸ�ƫÿ�ǜĪŲżǜÿŧ�ƯőƣĪŲŏǀ�żƫǜĪƸǣ�ǜ�żƸĀǭŤĪ
żĜŊƣÿŲǣ�ǯŏǜżƸŲīŊż�ƠƣżƫƸƣĪģŏÿ܉�ƠżƸƣĪěĪ�ÿ�ǜǤǭŲÿŰǀ�ƸƣŏĪģĪŲŏÿ�żģƠÿģǀ܉�ƣĪĜǣŤŧĀĜŏĪ�ŰÿƸĪƣŏĀŧżǜ�ǜ�ģżŰĀĜżŰ
ƠƣżƫƸƣĪģő܉�ǭŲżǜǀ�ŲÿǜƣĀƸĪŲŏǀ�ƠƀǜżģŲǤĜŊ�ģƣǀŊżǜ�ƣÿƫƸŧőŲ�ģż�ŲÿƯĪš�ŧżŤÿŧŏƸǣ܏�ßĥÿŤÿ�ƣĪÿŧŏǭżǜÿŲīŰǀ�ƠƣżšĪŤƸǀ
ƫÿ�ƯƸǀģĪŲƸŏ�ŲÿǀĞŏŧŏ�ŲÿƠŧĀŲżǜÿƺ�ƣżǭƠżĞĪƸ�ƠƣĪ�ÿŤƸŏǜŏƸǣ܉�ĞÿƫżǜǤ�ŊÿƣŰżŲżŃƣÿŰ܉�ƣżǭŧőƯŏƺ�ǜŊżģŲżƫƺ�ƠżǀǯŏƸǤĜŊ
ŰĪƸŽģ� ƠƣĪ� ģÿŲǁ� ƫŤǀƠŏŲǀ� ÿģƣĪƫĀƸżǜ܏� 'żŤĀǯǀ� ǜǣŰǣƫŧŏĪƺ� ŤżŲŤƣīƸŲĪ� ÿŤƸŏǜŏƸǣ� ƸÿŤ܉� ÿěǣ� ǭÿǀšÿŧŏ� ĜŏĪũżǜǁ
ƫŤǀƠŏŲǀ�ÿ�ƫƠŧŲŏŧŏ�ĜŏĪŧĪ�ÿŤĜŏĪ܏�£ż�šĪš�ƣĪÿŧŏǭĀĜŏŏ�ģżŤĀǯǀ�ǭŊżģŲżƸŏƺ�šĪš�ƠƣőŲżƫ܉�ǜŊżģŲżƫƺ�ƠżǀǯŏƸǤĜŊ�ŰĪƸŽģ܉�ÿŧĪ
ÿš� ŰŏĪƣǀ� ŲĀƣÿƫƸǀ� ƠżǜĪģżŰŏÿ� ż� ģÿŲĪš� ƠƣżěŧĪŰÿƸŏŤĪ܏� �� ǭĀƣżǜĪŴ� ƫǜżšŏŰŏ� ÿŤƸŏǜŏƸÿŰŏ� ƠƣŏƫƠĪŧŏ� Ť� żĜŊƣÿŲĪ
ǯŏǜżƸŲīŊż�ƠƣżƫƸƣĪģŏÿ܏

£ƣżšĪĜƸ܌�/ĜżܯÿĜƸŏǜŏƸŏĪƫ
®ĜŊżżŧ܌�GǣŰŲĀǭŏǀŰ�dĀŲ��ÿŧƸÿǭĀƣ�rÿŃŏŲ�ŏŲ�ßƣěżǜī
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� ¼ŊĪ� ƠƣżšĪĜƸ
łżĜǀƫĪģ� żŲ� ƫƠƣĪÿģŏŲŃ�ÿǝÿƣĪŲĪƫƫ� ŏŲ� ƸŊĪ� łŏĪŧģ� żł� ĪŲǜŏƣżŲŰĪŲƸÿŧ� ƠƣżƸĪĜƸŏżŲ܍
ƸŊĪ�ŲĪĪģ�ÿŲģ�ŏŰƠżƣƸÿŲĜĪ�żł�ǝÿƫƸĪ�ƫżƣƸŏŲŃ܍�ƣĪĜǣĜŧŏŲŃ�ŰÿƸĪƣŏÿŧƫ�ŏŲ�ƸŊĪ�ŊżŰĪ
ĪŲǜŏƣżŲŰĪŲƸ�ÿŲģ�ƣĪƸǀƣŲŏŲŃ�żƣŏŃŏŲÿŧ�ƠŧÿŲƸ�ƫƠĪĜŏĪƫ�Ƹż�żǀƣ�ŧżĜÿŧŏƸǣܓ�¼ŊÿŲŤƫ�Ƹż
ƸŊĪ� ŏŰƠŧĪŰĪŲƸĪģ� ƠƣżšĪĜƸ܍� ƠǀƠŏŧƫ� ŧĪÿƣŲĪģ� Ƹż� ƠŧÿŲ� ÿ� ěǀģŃĪƸ� łżƣ� ÿĜƸŏǜŏƸŏĪƫ܍
ƸŏŰĪ�ƫĜŊĪģǀŧĪ�ÿŲģ�Ƹż�ģŏƫƸŏŲŃǀŏƫŊ�ƸŊĪ�ƫǀŏƸÿěŏŧŏƸǣ�żł�ƸŊĪ�ŰĪƸŊżģƫ�ǀƫĪģ�łżƣ�ÿ
ŃŏǜĪŲ�ŃƣżǀƠ�żł�ÿģģƣĪƫƫĪĪƫܓ�¼ŊĪǣ�ĜÿŲ�ģĪǜŏƫĪ�ƫƠĪĜŏłŏĜ�ÿĜƸŏǜŏƸŏĪƫ�Ƹż�ĪŲŃÿŃĪ�ƸŊĪ
ƸÿƣŃĪƸ�ŃƣżǀƠ�ÿŲģ�ŰĪĪƸ� ƸŊĪ�żěšĪĜƸŏǜĪƫ�żł� ƸŊĪ�ÿĜƸŏǜŏƸǣܓ��łƸĪƣ� ŏŰƠŧĪŰĪŲƸŏŲŃ
ƸŊĪ� ƠƣżšĪĜƸ܍� ƸŊĪǣ� ÿƣĪ� ÿěŧĪ� Ƹż� ĪǜÿŧǀÿƸĪ� ŏƸƫ� ŰĪƣŏƸƫ܍� ƸŊĪ� ƫǀŏƸÿěŏŧŏƸǣ� żł� ƸŊĪ
ŰĪƸŊżģƫ�ǀƫĪģ܍�ěǀƸ�ÿŧƫż�ƸŊĪ�ģĪŃƣĪĪ�żł�ŏŲĜƣĪÿƫĪ�ŏŲ�ÿǝÿƣĪŲĪƫƫ�żł�ƸŊĪ�ŏƫƫǀĪܓ��Ƹ
ƸŊĪ� ƫÿŰĪ� ƸŏŰĪ܍� ƸŊĪŏƣ� ÿĜƸŏǜŏƸŏĪƫ� ŊÿǜĪ� ĜżŲƸƣŏěǀƸĪģ� Ƹż� ƸŊĪ� ƠƣżƸĪĜƸŏżŲ� żł� ƸŊĪ
ĪŲǜŏƣżŲŰĪŲƸܓ

#ĆÄÅ�ċ¯åÄ�5�Å��
�¿â�ċ�Ù��=�¨¯Å��gÙ�Êÿ�

ZZZ�DQJD]RYDQDVNROD�VN



.PTU�TQ¡KBKºDJ�HFOFS¡DJF

£ƣĪƠżšĪŲŏĪ�ǜǤǀĞěǣ�ƫż�ƫĪƣǜŏĜĪ�ŧĪÿƣŲŏŲŃżǜżǀ�ÿŤƸŏǜŏƸżǀ�ǜ�ƠƣÿǢŏ�²܈ƸǀģĪŲƸŏ�®ƸƣĪģŲĪš�żģěżƣŲĪš�ƯŤżŧǣ�żěĜŊżģǀ
ÿ�ƫŧǀǯŏĪě�ǜǣƸǜżƣŏŧŏ�ƠżŰǣƫĪŧŲǤ�ŰżƫƸ�ƫƠĀšÿšǁĜŏ�ŃĪŲĪƣĀĜŏĪ܏�ßĥÿŤÿ�ƠƣżšĪŤƸǀ�ÿ�ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜĪš�ÿŤƸŏǜŏƸĪ
ƫƠżšŏŧŏ� ģǜĪ� ƫŤǀƠŏŲǣ� ũǀģő܉� ŤƸżƣő� ƸƣƠŏÿ� ƠżĜŏƸżŰ� żƫÿŰĪŧżƫƸŏ܉� ÿ� Ƹż� ƫĪŲŏżƣżǜ� ǀŰŏĪƫƸŲĪŲǤĜŊ� ǜ� ģżŰżǜĪ
ģƀĜŊżģĜżǜ�ÿ�ģĪƸŏ�ǭ�ĜĪŲƸƣÿ�ƠƣĪ�ģĪƸŏ�ÿ�ƣżģŏŲǣ܏�£ƣĪ�ƫĪŲŏżƣżǜ�ǭżƣŃÿŲŏǭżǜÿŧŏ�ƫƠżŧżĞĪŲƫŤǤ�ƠƣżŃƣÿŰ�ÿ�ƠƣĪ�ģĪƸŏ�ǭ
ĜĪŲƸƣÿ�ƠƣĪ�ģĪƸŏ� ÿ� ƣżģŏŲǣ� ǭƣĪÿŧŏǭżǜÿŧŏ� ǭěŏĪƣŤǀ�ŤŲőŊ�ÿ�ŲÿƠőƫÿŧŏ� ŏŰ�Ơżǭģƣÿǜǣ܏�ßĥÿŤÿ� ǭƣĪÿŧŏǭżǜÿŲĪš� ƫĪƣǜŏĜĪ
ŧĪÿƣŲŏŲŃżǜĪš� ÿŤƸŏǜŏƸĪ� ǜǣƯŧŏ� ƯƸǀģĪŲƸŏ� ǭż� ƫǜżšĪš� ƠżŰǣƫĪŧŲĪš� �ŃĪŲĪƣÿĞŲĪšܒ ěǀěŧŏŲǣܒ� ÿ� ŲÿǀĞŏŧŏ� ƫÿ� ĜŏƸŧŏǜĪšƯŏĪ
ǜŲőŰÿƺ�ƠżƸƣĪěǣ�ŏŲĪš�ŃĪŲĪƣĀĜŏĪ܏

£ƣżšĪĜƸ܌���ěƣŏģŃĪ�ĜżŲŲĪĜƸŏŲŃ�ŃĪŲĪƣÿƸŏżŲƫ
®ĜŊżżŧ܌��®ĪĜżŲģÿƣǣ�ßżĜÿƸŏżŲÿŧ�®ĜŊżżŧ�żł�¼ƣÿģĪ�ÿŲģ�®ĪƣǜŏĜĪƫ�ŏŲ�£ƣŏĪǜŏģǭÿ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� £ǀƠŏŧƫ� żł� ƸŊĪ
®ĪĜżŲģÿƣǣ� ßżĜÿƸŏżŲÿŧ� ®ĜŊżżŧ� żł� ¼ƣÿģĪ� ÿŲģ� ®ĪƣǜŏĜĪƫ� ŊÿǜĪ� ĜƣĪÿƸĪģ� ÿŲ
ŏŰÿŃŏŲÿƣǣ� ěƣŏģŃĪ� ĜżŲŲĪĜƸŏŲŃ� ŃĪŲĪƣÿƸŏżŲƫܓ� ¼ŊÿŲŤƫ� Ƹż� ƸŊĪ� ƠƣżšĪĜƸ� ÿŲģ
ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ܍� ƸŊĪǣ� ěƣżǀŃŊƸ� ƸżŃĪƸŊĪƣ� Ƹǝż� ŃƣżǀƠƫ� żł� ƠĪżƠŧĪ
ƫǀłłĪƣŏŲŃ� łƣżŰ� łĪĪŧŏŲŃƫ� żł� ŧżŲĪŧŏŲĪƫƫ܍� ŲÿŰĪŧǣ� ƫĪŲŏżƣ� ĜŏƸŏǭĪŲƫ� ŧŏǜŏŲŃ� ŏŲ� ÿ
ƣĪƸŏƣĪŰĪŲƸ�ŊżŰĪ�ÿŲģ�ĜŊŏŧģƣĪŲ�łƣżŰ�ÿ�ĜĪŲƸƣĪ�łżƣ�ĜŊŏŧģƣĪŲ�ÿŲģ�łÿŰŏŧŏĪƫܓ�¼ŊĪǣ
żƣŃÿŲŏƫĪģ�ÿ�ƫżĜŏÿŧ�ƠƣżŃƣÿŰŰĪ�łżƣ�ƫĪŲŏżƣ�ĜŏƸŏǭĪŲƫ�ÿŲģ�ÿ�ĜżŧŧĪĜƸŏżŲ�żł�ěżżŤƫ
ÿŲģ� ǝƣżƸĪ� ŃƣĪĪƸŏŲŃƫ� łżƣ� ĜŊŏŧģƣĪŲ� łƣżŰ� ƸŊĪ� ĜĪŲƸƣĪܓ� ¼ŊÿŲŤƫ� Ƹż� ƸŊĪ
ŏŰƠŧĪŰĪŲƸĪģ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ܍� ƸŊĪ� ƠǀƠŏŧƫ� ĜÿŰĪ� żǀƸ� żł� ƸŊĪŏƣ
ŏŰÿŃŏŲÿƣǣ� ܼŃĪŲĪƣÿƸŏżŲ� ěǀěěŧĪܽ� ÿŲģ� ŧĪÿƣŲĪģ� Ƹż� ěĪ� ŰżƣĪ� ƫĪŲƫŏƸŏǜĪ� Ƹż� ƸŊĪ
ŲĪĪģƫ�żł�żƸŊĪƣ�ŃĪŲĪƣÿƸŏżŲƫܓ

TâÙ��Å��Ê��ÊÙÅ��Þ½Ê¿��Ê��¬Ê�å���Ü¿åč¯���ċ�NÙ¯�ÿ¯�ċ�

ZZZ�DQJD]RYDQDVNROD�VN



*5�LVS[�QSF�TFOJPSPW

£ƣĪƠżšĪŲŏĪ� ǜǤǀĞěǣ� ƫż� ƫĪƣǜŏĜĪ� ŧĪÿƣŲŏŲŃżǜżǀ� ÿŤƸŏǜŏƸżǀ� ǜ� ƠƣÿǢŏ܈� fǀƣǭ� ǭÿŰĪƣÿŲǤ� Ųÿ� ƣżǭǜżš� ŏŲłżƣŰÿĞŲżܫ
ƸĪĜŊŲżŧżŃŏĜŤǤĜŊ� ǭƣǀĞŲżƫƸő� ƠƣĪ� ƫĪŲŏżƣżǜ܉� ƠƣżƫƸƣĪģŲőĜƸǜżŰ� ŤƸżƣīŊż� ƫŏ�ŰżŊŧŏ� ǭŧĪƠƯŏƺ� ǭƣǀĞŲżƫƸŏ� � ǜ� ƠƣĀĜŏ� ƫ
ƠżĞőƸÿĞżŰ܉� ƸÿěŧĪƸżŰ� Ğŏ� ƫŰÿƣƸłŽŲżŰ܉� ǭżǭŲĀŰŏƺ� ƫÿ� ƫ� ŰżģĪƣŲǤŰŏ� ƸĪĜŊŲżŧŽŃŏÿŰŏ� ÿ� ǜǣǀǯŏƺ� ŏĜŊ� Ųÿ
ƫŤǜÿŧŏƸŲĪŲŏĪ�ƫǜżšŊż�ǯŏǜżƸÿ܏�£ƣżƫƸƣĪģŲőĜƸǜżŰ�ƸĪšƸż�ÿŤƸŏǜŏƸǣ�ƫÿ�ƠŧŲżŊżģŲżƸŲĪ�ŲÿƠŨŴÿ�ǜŏÿĜĪƣż�ĜŏĪũżǜ�ĪƸŏĜŤĪš
ǜǤĜŊżǜǣ� Ųÿƣÿǭ܉� ǜ� ƫżĜŏĀŧŲżŰ�ƠƣżƫƸƣĪģő� ǜ� ŏŲƸĪƣÿŤĜŏŏ� ƫ� ũǀĥŰŏ� ƣżǭģŏĪŧŲĪš� ǜĪŤżǜĪš� ŤÿƸĪŃŽƣŏĪ܏� dĪ� ƠƣőŤŧÿģżŰ
ŲŏĪŧĪŲ�ģżěƣżǜżũŲőĜƸǜÿ܉� ÿŧĪ� ÿš� ÿŤƸőǜŲĪŊż�żěĞŏÿŲƫƸǜÿ�ŰŧÿģǤĜŊ� ũǀģő� ǜ� ƣĀŰĜŏ� ǯŏǜżƸÿ� ŤżŰǀŲŏƸǣ܉� ƠƣőŤŧÿģżŰ
ƣżǭǜżšÿ� ƫƠżŧǀƠÿƸƣŏĞŲżƫƸŏ� ÿš� ǭżģƠżǜĪģŲżƫƸŏ� ǯŏÿŤżǜ� ÿ� ǯŏÿĞżŤ܏� òŏÿŤżǜ� ǀĞő� ŤżŲÿƺ� ģżěƣż܉� ĪŰƠÿƸŏŏ܉
ŤżŰǀŲŏŤĀĜŏŏ� ƫż� ƫĪŲŏżƣŰŏ܉�ƠżƫŤǣƸżǜÿƺ�ÿ�ƠƣŏšőŰÿƺ�ƠżǭŏƸőǜŲǀ� ƫƠďƸŲǁ�ǜďǭěǀ܉�ěǁƣÿ�ƠƣĪģƫǀģŤǣ�ż� ƫżĜŏĀŧŲǣĜŊ
ƫŤǀƠŏŲĀĜŊ܏

£ƣżšĪĜƸ܌�S¼�ĜżǀƣƫĪ�łżƣ�ƫĪŲŏżƣ�ĜŏƸŏǭĪŲƫ
®ĜŊżżŧڑ�܌ƫƸ�£ƣŏǜÿƸĪ�GƣÿŰŰÿƣ�®ĜŊżżŧ�ŏŲ��ƣÿƸŏƫŧÿǜÿ
hŏŲŤŏŲŃ� ƸĪÿĜŊŏŲŃ� ǝŏƸŊ� ƫĪƣǜŏĜĪܯŧĪÿƣŲŏŲŃ� ÿĜƸŏǜŏƸǣ� ŏŲ� ƠƣÿĜƸŏĜĪ܌� �� ĜżǀƣƫĪ
łżĜǀƫĪģ� żŲ� ƸŊĪ� ģĪǜĪŧżƠŰĪŲƸ� żł� ŏŲłżƣŰÿƸŏżŲ� ÿŲģ� ƸĪĜŊŲżŧżŃŏĜÿŧ� ƫŤŏŧŧƫ� łżƣ
ƫĪŲŏżƣ�ĜŏƸŏǭĪŲƫ܍�ƸŊƣżǀŃŊ�ǝŊŏĜŊ�ƸŊĪǣ�Ĝżǀŧģ�ŏŰƠƣżǜĪ�ƸŊĪŏƣ�ĜżŰƠǀƸĪƣ܍�ƸÿěŧĪƸ�żƣ
ƫŰÿƣƸƠŊżŲĪ�ƫŤŏŧŧƫ܍�ŃĪƸ�ÿĜƢǀÿŏŲƸĪģ�ǝŏƸŊ�ŰżģĪƣŲ�ƸĪĜŊŲżŧżŃŏĪƫ�ÿŲģ�ǀƫĪ�ƸŊĪŰ
Ƹż� ŏŰƠƣżǜĪ� ƸŊĪŏƣ� ŧŏǜĪƫܓ� ¼ŊƣżǀŃŊ� ƸŊŏƫ� ÿĜƸŏǜŏƸǣ܍� ƫĪǜĪƣÿŧ� Ńżÿŧƫ� żł� ĪƸŊŏĜÿŧ
ĪģǀĜÿƸŏżŲ�ÿƣĪ�łǀŧŧǣ�ŰĪƸ� ŏŲ�żŲĪ�Ńż� ŏŲ�ƸŊĪ�ƫżĜŏÿŧ�ĪŲǜŏƣżŲŰĪŲƸ� ŏŲ� ŏŲƸĪƣÿĜƸŏżŲ
ǝŏƸŊ�ƠĪżƠŧĪ�żł�ģŏłłĪƣĪŲƸ�ÿŃĪƫܓ�SƸ�ŏƫ�ÿŲ�ĪǢÿŰƠŧĪ�ŲżƸ�żŲŧǣ�żł�ǜżŧǀŲƸĪĪƣŏŲŃ܍�ěǀƸ
ÿŧƫż�żł�ÿĜƸŏǜĪ�ĜŏƸŏǭĪŲƫŊŏƠ�żł�ǣżǀŲŃ�ƠĪżƠŧĪ�ǝŏƸŊŏŲ�ƸŊĪ�ŧŏłĪ�żł�ÿ�ĜżŰŰǀŲŏƸǣ܍�ÿŲ
ĪǢÿŰƠŧĪ�żł�ƸŊĪ�ģĪǜĪŧżƠŰĪŲƸ�żł�ěĪŧżŲŃŏŲŃ�ÿŲģ�ƣĪƫƠżŲƫŏěŏŧŏƸǣ�żł�ƸŊĪ�ƠǀƠŏŧƫܓ�SƸ
ƸĪÿĜŊĪƫ�ƸŊĪ�ƠǀƠŏŧƫ�Ƹż�ģż�Ńżżģ܍�Ƹż�ĪŰƠÿƸŊŏƫĪ�ÿŲģ�ĜżŰŰǀŲŏĜÿƸĪ�ǝŏƸŊ�ƫĪŲŏżƣ
ĜŏƸŏǭĪŲƫ܍� Ƹż� ƠƣżǜŏģĪ� ÿŲģ� ƣĪĜĪŏǜĪ� ƠżƫŏƸŏǜĪ� łĪĪģěÿĜŤ܍� ÿŲģ� ěƣĪÿŤ� Ƹż� ģżǝŲ
ƠƣĪšǀģŏĜĪƫ�ÿěżǀƸ�ƫżĜŏÿŧ�ŃƣżǀƠƫܓ
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